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Notice

NOTICE is hereby given that the 11th Annucal General Meeting of the Members of BARAK VAELEY CEMENTS LIMITED will be
held on Saturday, the 07th day of August, 2010, af the Registered Office of the Company at 202, Royal View, B.K. Kakoti Read,
Ulubari, Guwahati, Assam -781007 at 2.00 PM. to transact the following business:

ORDINARY BUSINESS:

1N

To consider and adopt the audited Balance Sheet of the Company as at 31st March, 2010 and Profit and Loss Afc for the year
ended on thot date together with the Report of the Directors and Auditors thereon.

To declare Dividerid on Equity Shares for the year ended on 31st March, 2010.

To appoint Director in place of Shri. Bijay Kumar Garodia, who retires by rotation and being eligible, offers himself for re-
appointment.

To appoint Director in place of Dr. Dhanpat Ram Agarwal, who retires by rotation and being eligible, -offers himself for re-
appointment.

To appoint M/s Kumar Vijay Gupta & Co., Chartered Accountants s Stautory Auditers of the Company, to held office from the
conclusion of this Annual General Mesiing until the conclusion of the next Annual General Meeting and fe authorize the Board
of Directors to fix their remuneration.

SPECRAL BUSINESS:

To consider and if thought fit to pass, with or without modification(s), following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 256 read with Section 258 and other applicable provisiens, if any, of the
Companies Act, 1956 and rules made there under, consent be and is hereby accorded, not to appoint any other person in place
and stead of Sh. Dinesh Chandra Agarwal, o Director refiring by rotation, who has expressed his un-willingness to be re-
appoinied."

To consider and if thought fit fo pass, with or without modificationis), following resolution as an Ordinary Resolution:

*RESOLVED THAT pursuant to Section 293{1){d} and other applicable provisions (if any} of the Companies Act, 1956 consent of
the members of the Company be and is hereby accorded, for borrowing from time to time, any sum or sums of money for the
purposes of the Company upon such terms and conditions and wilh or without security as the Board of Directors (hereinafter
referred fo as "the Boord" which term shall be deemed o include any Committee thereof) may in its discretion think fit, not
withstanding, that the money or monies to be borrowed by the Company {apart from the Temporary loans obtained or to be
obtained from time to time in the ordinary course of business} together with the money already borrowed, may exceed the
aggregate of the Paid-up share Capital of the Company and its free reserves that is o say, reserves not set apart for any specific
purposels), provided however that the money or monies to be borrowed by the Company together with the money already
borrowed shall not, at any time exceed Rs.200 Crores{Rupees Two Hundred Croves only)".

To consider and if thought fit to pass, with or without modification(s), following resolution as an Qrdinary Resoiuhon

"RESOLVED THAF pursuant to Section 293(1){a) and other applicable provisions, if any, of the Companies Act, 1956, consent of
the members of the Company be and is hereby accorded to the Board of Directors of the Compony {hereinafter referred to as "the
Board" which term shall be deemed to include any Committee thereof) to create such Charges, Morlgages and Hypothecations

" in addition fo the exisling charges, mortgages and hypothecations created by the Company, on such movable and immeovable

properfies, both present and future, and in such manner as the Board may deem fit, together with power to 1ake over the
management and concern of the Company in certain events in favour of Banks/Financial Institutions and other investing
agencdies fo secure Rupee/Foreign currency Loans and Working Capital facilities availed or propesed to be availed by the
Company, provided that the tolal amount of loans together with interest thereon, additional inferest, compound interest,
liquidated damages, commitment charges, premium on pre-payment or on redemption, costs, charges, expenses and all other
moneys payable by the Company in respect of the said Loans, shall not at any time exceed the limit of Rs. 200 Crores{fupees Two
Hundred Crores only)".

“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds and things, as well as to execute
all such documents, instruments and writings as may be required in order to give effect fo the above resolution”.

To consider and if thought fit to paoss, with or without modification(s), fo"éwing resolution as Special Resclution:

"RESOLVED THAT pursuant to Seclion 21 and other applicable provisions [if any) of the Companies Act, 1956, rules and
regulations made there under and subject to approval of Central Government the name of company be change from s existing
name to BARAK CEMEMT LIMITED".

"RESOLVED FURFTHER THAT the Board be and is hereby authorized to do all such acts, deeds and things, as well os o execute
all such documents, instrumenis and writings as may he required in order to give effect to the above resolution.”

BY QRDER OF THE BOARD
For Barak Valley Cements Limited

Sd/-

.Kolkata ‘ (Bijay Kumar Garodia)

26/05/2010 ' Chairman
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NOTES:

1.

“10.
11.

12.

14,

15.

A Member entitled to atiend and vofe af the Annual General Meeﬁng is enfitled to appoint proxy(ies} to attend and vote
on a poll instead of him,her self and the proxy need not be a member of the Company. '

The instrument appointing proxyfies), to be effective, must be duly filled, siamped and must reach at the company's registered
office not later than 48 hours before ihe commencement of the meeting. A blonk Proxy Form is annexed to this notice.

~ As required by Clause 49 of the Listing Agreement, the relevant details of the Directors liable to retire by rotation and seeking

re-appeintment are given hereunder,

The Register of Members and Share Transfer Books of the Company shall remain closed from Monday, the 2nd day of August,
2010 to Saturday, the 7th day of August, 2010 {both days inclusive) for determining the names of members eligible for dividend
on Equity Shares, if any, declared at the meeting.

Link Intime {India} Private Limited is the Registrar & Share Transfer Agent (R&TA] of the Company. All investor related commumcuhons
may be oddressed to Link Intime at the following address:

Link Intime (India} Private Limited

Unit: Barak Vaolley Cements Limited

A-40, 2nd Floor, Naraina Industrial Areq,

Phase 1|, Near Batra Banquet Hall, Naraina, Mew Delhi -110028
E mail: dethi@linktime.co.in

Members are requested fo nolify about any changes in address/ bank details/ECS (Flectronic Clearing Service) mandate to:
{a) the R&T Agent of the Company, viz. Link lrﬁime, if shares are held in physical form;and
(b} their respective Depository Participants (DPs), if shares are held in electronic form.

Members/proxies are requested to kindly take note of the following:

i) attendance slip, as sent herewith, is required to be produced at the venue duly filled in and signed for attending the

meeting,

(ii) entry to the hall will be strictly on the basis of the entrance pass, which shall be provided at the counters at the venue, in
exchange for duly completed and signed attendance slips, and

{iiy  in all correspondence with the Company and/or the R&T Agent, Folio MNo./DP & Client 1D no. must he quoted.

Members are requested to send their queries, if any, of least 10 days in advance of the meeting so that the information can be
compiled in advance.

In case of Joint holders attending the meeting, only such joini holder who is higher in the order of names will be entitled to vote.

Corporate members intending fo send their authorized representatives to attend the meeling are requested to send o certified
copy of the Board Resolution/Power of Aftorney authorizing their representative to aifend and vote on their behalf at the
meefing.

For any investor related queries, communicafion may be sent by e-mail at cs@barakcement.com.

Pursuant to Section 109A of the Companies Act, 1956, shareholders are entifled to make nomination in respact of shares held
by them in physical form. Shareholders desirous of making nominations are requesied to send their requests in Form No. 2B in
duplicate {which will be made available on request) to the R&T Agent.

All documents referred fo in the accompanying Netice are open for inspection ot the Registered Office of the Company on all
working days, except Saturdays between 11.00 A.M. and 1.00 PM. up to the date of the Annual General Meeting.

Members may please note that briefcase, bag, mobile phone ond/or eatables shall not be allowed to be taken inside the hall for
securily reasons.

Details of the Directors seeking re-appoiniment in the 11th Annual General Meeting of the Company pursuant to Clause 49 of
the Listing Agreemeni:

I Sh. Bijay Kumar Garodia '
a. Brief Resume:

Mr. Bijay Kumar Garodia, aged 53 years and has started his business career in 1978 by establishing o small-scale
industry and within a decade he estoblished himself as o successful entrepreneur,-he has also promoted Forest
Product based indusiry in the North-Eastern state of Assam and Arunachal Pradesh,

Me was duly appointed as a Director of the Boord of Arunachal Pradesh Forest Product Corporation Limited in 1995
and ‘subsequently, awarded the “National Citizenship Award" in 1995 by the then Honorable Prime Minister of India.
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Kolkata
26/05/2010

d.

e.

Nature of experience:

He has vast knowledge, experience in promoting and developing various industries in North-East Region, fuither

he is associated with the Company since inception.

Companies in which he holds the Direciorship and the Membership of the Committees of the Boord:

01. Meghalaya Cements Limited

02  Prithvi Energy Limited

03. Aditya Mining & Stee! Put. Ltd.,
Shareholding: 21,62,500 Equity Shares.

04. Prithvi Ferro Alloys Pvt. Lid.
05. Dhariwal Power and Alloys Pvi. Lid

© 064,  Prithvi Global Yentures Lid, London, UK

Relationship with other Directors: Brother of Mr. Mahendra Kumar Agarwal's (Vice-Chairman} wife.

Dr. Dhanpat Ram Agarwal

d.

Brief Resume:

Dr. Dhenpat Ram Agarwal, aged 50 years, is a qualified Chartered Accountant, holds degree of Law and is having

Nuature of experience:

- doctorate degree in Economics. He has authored books on WTO, IPR and Direct Taxes.

-He has done extensive foreign traveling on professional and academic assignment. He is a resource person for

WTO outsourcing roster for the delivery of training and technical co-operation activities. He is associated with the
Company as Independent Director since March 2006,

Companies in which he holds the Directorship and the Membership of the Committees of the Board:

TCI Finance Lid.
ATAG Business Solutions Lid.
Shareholding: Nil

Relaticnship with other Directors: Nil

Lucas Financial Services Pvi. Lid.

Kumpepar Construction Pyt. Lid,

BY ORDER OF THE BOARD
For Barok Valley Cements Limited

i Sd/-
(Bijoy Kumar Garodia)
Chairman
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ltem Neo. &

Pursvant fo Section 255 and 256 of Companies Act, 1956 Sh. Dinesh Chandra Agarwal, Director is lioble to refire by rotation and has
expressed his unwillingness to be reappointed. The Board of Direciors in their Meeting held on 26/05/2010 resolved not to propose
appointment of any other person in place and stead of Sh. Dinesh Chandra Agarwal.

In accordance with Section 256(4)(a) of the Compunies Act, 1956 if at the place of the refiring director is not so filled up and the Meeting
has not expressly resolved not to fill the vacancy, the Meefing shall stand adjourned till the sume day in ihe next week, ot the same time
and place or if that day is a public holiday, fill the next succeeding day which is not @ public holiday, at the same time and place. Further,
according to Seciion 258 of the Companiss Act, 1956 a Company in general meefing may, by erdinary resolution, increase or reduce
the humber of directors within the limits fixed in that behalf by its articles.

Your Directors consider the resolution in inferest of the Company and recommends the resolution for your approval.

Mone of Directors of your Company are interested, sither directly or indirectly, in the said proposal, except to the extent of their
shareholding.

ltem Neo. 7

Since the company is expanding its operations and borrows mohey in regular course of its business activities, iherefore it needs more
funds to fulfill its fund requirements, the present maximum fimit up to which company can horrow is uggregate of Paid-up Capital and
Free Reserve, so it is proposed to increase the Borrowing Power of the Board. Therefore, your Directors place before you the proposal
fo increase the maximum borrowing limit fo Rs, 200 Crores (Rupees Two Hundred Crores) so that they can borrow money, from time fo
time, for the abovementioned purpose and also for any ofher purpose which they at their absolute discretion and in the best interest of
the Company may deem fit, notwithstanding such amount together with amount already borrowed may exceed Paid-up Share Capital
of the Company and its Free Reserves.

Your Directors consider the resolution in interest of the Company and recommends the resolution for your approval.

None of Directors of your Company are interested, either directly or indirectly, in the said proposal, excepl to the extent of their
shareholding.

liem Ne. & ,

_As per the provisions of Section 293(1}{a) of the Companies Act, 1956, the Boord of Directors of a Public Company can not Sell, Lease
or otherwise dispose of the whole or substantially the whole of the undertaking of the Company or where the Company owns more than
one undertaking, of the whole, or substanticlly the whole, of any such underiaking with ouf the consent of the shareholders in the
General Meeting.

. The borrowing power of the Company has been increased to Rs. 200 Crores consequent to the said increase the Company maoy create
further Mortgage/Hypothecation or Charges on the present and Future Assets of the Company in favour of Banks/Financial Insiitutions
or any other Lenders, As the Mortgage/Charge/Hypothecation by the Company on its Assais as aforasaid in favour of the Banks and
Financial instifutions may be regarded as disposal of the Company's properties/undertuking in certain events of default, it is necessary
for the Members to pass a resolution under section 293(1){a) of the Companies Act, 1936, for creation of smd Chorge/Mortgage/
Hypothecation.

Your Directors consider the resolution in interest of the Compeny and recommends the resolution for your approval.

None of Directors of your Company are interested, cither directly or indirectly, in the soid proposal, except to the extent of their
shareholding. ’

Item MNeo. 9

For better representation of objects and activities of the Company, the Board of Director in their Mesting held on 26/05/2010 proposed
to change the name of Company from its existing name fo 'BARAK CEMENT LIMITED".

In accordance with Section 21 of the Companies Act, 1956 o Company may by special resolution and with the approval of the Central
Government signified in writing, change its name.

Your Directors consider the resolution in interest of the Company and recommends the resolution for your approval.

None of Directors of your Company are interested, either directly or indirectly, in the said proposal, except to the extent of their
" shareholding.

BY ORDER OF THE BOARD
For Barak Volley Cemenis Limited

Sd/-
Kolkata (Bijay Kumar Garodia)
26/05/2010 : Chairman
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Directors’ Report

To

The Members,

Your Directors are pleased to present 11th Directors’ report for the Financial Year ended on 31st March, 2010,
Financial Resulis

The summery of your Company’s financial performance during Financial Year ended on 31st march, 2010 is as under:

Rs. In Lacs
Parjiculars ' Year Ended on ) Yedar Ended on
31st March, 2010 31st March, 2009
Sales {net of excise duty) 11294.0%9 8914.33
QOther Income ' 1.27 . 48.13
Toial Sales & Other lncome : 11295.36 8962.46
Profit before Interest, Dep. & Income Tax 2254.58 174411
Less: Depreciation : 626.2 607.81
Profit Before Interest and Income Tax 1628.38 1136.30
Less: Inferest 293.17 292.46
Profit before income Tax 1335.21 843.84
Less: Prior Period Adjustments 23.47 1.52
Less: Provision for Income Tax
Current Income Tox . - -
Deferred Tax Liobility (6.26) _ 1854
Fringe Benefii Tox - 7.11 25.65
Profit after Tax ’ 1318.00 816.67
&dd: Balance Brought down from last year 3711.56 315415
Profit available for Appropriation 5029.56 3970.82
Less: Appropriations '
Transferred to General Reserve - -
Proposed Dividend on Equity Shares 221.60 221.60 .
Corporate Dividend Tox 37.66 259.26 37.66 259.26
. Balance Transferred to Reserve & Surplus 4770.30 3711.56
OPERATIONS

Stand Alene Financial
Your Company has achieved the 26.70% increase in the turnover (from Rs. 8914.33 Lakhs in 2008-09 to Rs. 11294.09 in 2009-10),
consequently there is increase of 61.39 % in the Net profit of the Company [from Rs. 816.67 in 2008-0% to Rs. 1318.00 in 2009-1 Q).

The Earning Per Share of the Company has been increased from Rs.3.69/- in 2008-09 to Rs. 5.95/- in 2009-10 resulting into 61.25%
increase.

Performance C omparision
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Financial Ratios . 2007-08 2008-09 2009-10

. Current Ratio 3.64 o383 3.33
Debt Equity Ratio : 0.43 0.39 - 0.42
Return on Equity ) 15.03% 10.37% 14.75%

" *Price Earning Ratio 557 3.58 ] 4.66
*Dividend Yield -Ratio 6.09% 7.58% 3.60%
Net Profit Ratio 15.65% 2.16% 11.67%

* Closing market price as on 31* March (Source: www.nseindio.com)

Consolidated

The Consclidated Financial Statement, is prepared cccording to the Accounting Standards of ICAI, further as per the requirement of
Clause 32 of the Listing Agreement, the audited consolidated financial results of the Company are aHached with the annual report.
Summary of Consolidated financial performance of the Company and its subsidiaries is hereunder mentioned:

(Rs. in Lacs)

Particulars 2009-10 _ 2008-09

Sales/ Turnover 15,436.50 11,241.18
Profit Before Tax 1,142.07 597.49
Profit After Tax 1,152.1¢ 593.00

Tolal Shareholders Fund 11,486.43 7,872.41

Subsidiaries

Af present, your company has six subsidiary companies namely (i} Cement International Limited, (i) Badarpur Energy Private Limited,
(i) Meghalaya Minerals and Mines Limiled,(iv} Singlacherra Tea Company Private Limited, iv) Goombira Tea Company Private Limited,
{vi) Chargola Tea Company.Private Limited.

Your Compuany has applied for exemption under Section 212 of the Companies Act, 1956 from attaching the annual accounts of
subsidiaries with that of holding company and the same was granted by Minisiry of Corporate Affairs, Government of India vide their’
letter. dated 09/04/2010. The annual accounts and other relaied informalion of subsidiaries will be made available to investors of
holding as well as of subsidiaries on request, who are seeking such information.

DIVIPEND

Your Directers after considering the performance of the Company for the Financial Year 2009-10 have recommended o Dividend of
Re. 1/- per Equity Share of Face Value of Rs. 10/- each, amounting to Rs. 221.60 Lakhs (Previous Year Dividend of Re. 1/- per Equity Share
amounting fo Rs. 221.60 Lakhs was paid). The approval of Members of the Company will be sought during the forthcoming 11th Annuai
General Meefing.

MANAGEMENT DISCUSSION AND ANALYSIS

In accordance with the Clause 49 of the Listing Agreement, Management Discussion and Analysis Re;-:od is annexed herewith and
forming integral part of this report.

CORPORATE GOVERNANCE REPORT

A separate section on Corporate Governance in the Annual Report of the Company, with a detailed compliance report on Corporate
Governance is forming part of this repori.

DIRECTORS

In accordance with the provision of Section 255 & 256 of Companies Adct, 1956 Mr. Bijay Kumar Garodic, Dr. Dhanpat Ram Agarwal &
Mr. Dinesh Chandra Agarwal are liable to retire by rotation. Mr. Dinesh Chandra Agarwal has expressed his unwillingness to be
reappointed, the Board decided not to propose appointment of any other person on his place.

AUDITORS

The Statutory Auditer of the Company M/s Kumar Vijay Gupta & Co., Chartered Accountant, will cease his office at the ensuing Annual
General Meeting of the Company and are eligible for re-appointment. They have sought re-appointment and have confirmed that their
appointment, if made, shall be within the limits laid down under Section 224{1B) of the Companies Act, 1956. Further M/s Kumar Vijay
'Gfuptu & Co., has subjected themselves 1o the peer review process of ICAl and holds a valid certificate issued by the Peer Review Board
of ICAL. :

The Board of Directors recommend the re-appointment of M/s Kumar Vijay Gupta & Co. as Statutory Auditer of the Company from the .
conclusion of ensuing Annual General Meeting of the Company till the conclusion of Annual General Meefing to be held next thereafter
and to fix their remuneration.

AUDIT COMMITTEE

Your Company has an Audit Commiltee, in terms of Companies Act, 1956 and that of Listing Agreement, further details of Audit
Committes are given in the Corporate Governance Report. -
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AUDITOR'S REPORT

Auditors’ Report 1o the Shareholders does not contain any qualifications. Notes on Accounts referred to the Auditor’s Report are self
explanotory and thereafter do not call for further comments.

PARTICULARS OF EMPLOYEES

None of the employee of the Company was in receipt of remuneration in excess of the limits laid down in Section 217(2A} of the
. Companies Act, 1956 read with Companies (Particular of Employees) Rules, 1975.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 217(2AA) of the Companies Act, 1956, the Direclors, fo the best of their knowledge and befief
and accerding to the information and explanations obtained by them, confirm that they have taken oll reasonable steps, as are required
to ensure:

i that alf the applicable accounting siandards have been followed in prepuru'rmn of the financial statements and there are no

material departures from the said standards;

iil. that reasonable and prudent accounting policies have been used in preparation of the financial statements, that they have been
consistently applied and that reasonable and prudent judgmenis and estimates have been made in respect of items not
concluded by the ysar end, so as o give a true and fair view of the state of affairs of the Company as at 31.03.2010 and of the
profit for the year ended 31.03.2010;

fii.”  that proper and sufficient care has been taken for maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 1956, for safeguarding the assets of the Company and for preventing and defecting fruud and
other irregularities;

iv. that the financial statements have been prepared on a going concern basis.

INSURANCE

All the properties of the Company, including building, plant and machinery and stocks, where necessary and {o the extent required have
been adequately insured against major risks.

PUBLIC DEPOSIT, BUY BACK OF SHARES

During the period under review, your Company has not accepled any deposit from public/ shareholders in accordance with Section 58A
of the Companies Act, 1956 and rules made there under and hence no amount of principal or interest was outstanding as on 31/03/
2010.

Mo Buy Buck of Shares was proposed or pending during the Financial Year ended on 31/03/2010.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

The particulars as prescribed under Section 217(1)(e) of the Companies Act, 1956 read with the Companies (Disclosure of Particulars in
ihe report of the Board of Directors) Rules, 1988 are set out in Annexure ‘A" forming part of this report.

ACKNOWLEDGMENT

Your Directors place on record their sincere appreciation for significant contribution made by the employees through their dedication,
hard work and commitment. Despite severe competition, the enthusiasm and unslinfing efforts of the employees have enabled the
Company te remain at the forefront of the industry.

Your Directors take this opportunity to express their deep sense of gratitude to the banks, financial insfitutions, central and state
governments and their departmenis and the local authorities for their continued guidance and support.

Your Directors would also like to place on record their sincere appreciation for the total commitment, dedication and hard work put in
by every member of the BVCL family.

Your Directors are also grateful to the shareholders for their confidence and faith reposed in the Company.

For Barak Valley Cemenis Limited

o Sd/-
Kolkata o ' Bijuy Kumar Garodia
26/05/2010 o Chairman
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Annexure ‘A’ to Director’s Repert

Particulars required under the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988

~a) Energy Conservation Measures Taken:
B i. Installation of YFD at kiln BF fan 110 kw saving power 70 kw/hr.
i Instatlation of VFD at kiln BF fan 75 kw saving power 27 kw/hr.
i, ' Installation of VED at kiln CF2 fan 55 kw saving power 22 kw/hr,

iv, Installation of VED at kiln CF3 fan 55 kw saving power 25 kw/hr.

v. Installation of VED at kiln CF4 fan 55 kw saving power 30 kw/hr.
vi. Installation of YFD at coal mill TF 3.7 kwsaving power 2.2 kw/hr.
\;ii. Installation of VFD at coal mill CA fan saving power 12 KW/hr.

“viii.  Add 120 KVAR capdcilar Bank with C/M3 saving power 50 kw/hr.

ix. PLC in Cement Grinding Mill No. 3.

b) Additional investment and proposal, being implemented for reduction of energy consumption.

. Steel Chord Belt Elevator at different place with um.(iliclry drive.
il Weigh feeders in Row material grinding.

iti. Follaphone in Grinding Mills.

iv, Belt weighers.
. - Soft starter ot difference place to take care of Starting Torque of moior.
vi..  Auxilary drive in cement mills,
vii. Audit and replacement of motor of correct size.
viii.  Replacement of cement mill no. 1, motor for 450 KW to 350 kw.
ix. Weigh feeder in place of coal feeding screw conveyor.
¢) - Impact of measure at {a} and (b) above for reduction of energy consumption and
production.

consequent impact on the

After implementation of the above measure, power consumption will decrease and production will increase.

d) Total Energy Consumption and Consumption per unit of production as per Form A in respect of Industries specified in

the schedule:

FORM - A

DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATION. OF ENERGY:

Power and Fuel Consumption 2009-10

a) Purchase Units (KWH) 2,39,03,974 Units
Total Amount (Rs. In Lakhs) 1356.64
Rate/Unit (Rs.) 5.68
Own Generation (KWH} 1,73,304 Units
Total Amount {Rs. in Lakhs} 17.73
Rate/Unit (Rs) 10.23

b} Coal Consumption 27.115.33 M¥
Total Amount {Rs. in Lakhs) 1060.68
Rate/MT (Rs) 32

Cé‘nsumpiion per unit of production_(Unii/MT) Power (Per MT

of Cement)
Standard, if any 129.00
Current Year 115.80
Previous Year 127.47

2008-09

2,19,17,151Units
1155.05
527

8,33,950 Units
78.56
9.42

29,258.71 MT
1188.69
4062

Coal [Per MT
of Clinker)

' 0.20
0.18

0.18
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FORM-B
TECHNOLOGY ABSORPTION AND RESEARCH AND DEVELOPMENT
1. Researches and Development (R&D)
a)’

Specific Areas in which Research and Development (R&D) is being carried cut by the Company
i Use of Combusiion catalyst - coal saver. ‘

ii. Use of flyash octivator,

iii. Use of waste heat from cooler 1o dry the flyash and cogl.

iv. Lime sludge bricks and to use as pozzolona.
v. Two ways secondly firing at « fime.
b) Benefits derived as a result of the above efforts.
Cost of Clinker will reduce by 2 to 3%.
c} Future plan of aclion
To modify the preheater with precalciner to increase the production of clinker from 700 MTD fo 850 MTD.
d) Expenditure on R&D
Particulars 2009-2010 2008-2009
1. Capital Expenditure Nii Nil
2. Recurring Expenditure 30,69,527 2,75,000
Total Expenditure 30,69,527 2,75,000
2, Technology absorption, aduptation and innovation during 2009 - 10 the following jobs were taken up,
a) i Three tier conveyor 16 dry the coal from waste heat of cooler.
i} Manufacturing the drg chain and installation through inside of cooler chamber
b) Benefit derived as a result of the above efforts
The instalied capacity of the kiln production will go upto 700 T/Day of clinker and 850 MT of Cement.
c) Foreign Exchange earning and outgo.
Due to demand supply gap in North Eastern areas, the company is abie to seli ifs entire produdtion in the domestic markef
itself. Hence, the company is not engaged in any activity relafing to import or export.
Foreign Exchange Earned NIL
Foreign Exchange Used Rs. 1,47,378
(Foreigh Travelling Expenses)
For Barak Valley Cements Limited
Sd/-
Kolkata Bijay Kumar Garodia
26/05/2010 Chairman
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Management Discussion and Analysis

INDIAN ECONOMY QUTLOOK

After witnessing the uncertainty and joMs in the global economy in 2009-10, the positive economy developments af the start of 2010 are
giving promising signs of improvement for financial year 2010-11 and mitigating the effects of recessions suffered during the 2009-10.

The Indion economy does give optimistic signals with recognizable GDP growth. Importantly, it can be expected that sectors like 1T,
cement, steal and other service sectors like banking and infrastructure will see upward growth.

Overall corporate earnings in India for 2010 is-on the path of recovery in the last 4 - 6 quarters, but experts still have doubt regarding
~ the strength and sustainability of recent growth, since the growth is not commensurate by sufficient capital expenditures.

Further, the sustainability of growth will be highly influenced by the optimism of Foreign Investors in the Indian Economy, one can afford
to be positive on this front due to confidence shown in [ndian economy by various international agencies from fime fo time like World
Bank setc. :

But the shadow of doubts are st wandering on the Indian Economy due te its dependency on good monsoon, high inflation, pressure
on interest rates, raising fiscal deficit, lack of commitment and political will power on disinvestment by Indian Government.

History of our Company

Qur company was incorporated on 28th April 1999 by Mr. Prahlad Rai Chamaria, Mr. Bijay Kumar Garedia and Mr. Sanfesh Kumar Bajaj
and commenced its production on 1st Aprii 2001,

Since then the Company has achived significarit growth, the turnover of the company have increased around 6 times from 1890.58
Lakhs during Financial Year 2001-02 to Rs. 11294.09 Lakhs during Financial Year 2009-10.

Present and Future Strategy

At present our plant is situated at Debendra Nager, thoombasti, Badarpurghat, Assam, initially its installed capacity was of 300 TPD of
cement, subsequenily company undertook various expansion and modernization plans from lime to fime which increased the installed
capacity to 600 TPD of clinker and 750 TFD of cement.

Future expansion and medernization strategy

Encouraged by good demand for cement in North Eastern Region, your company is now planning to renovate and upgrade the existing
facilities, which will enable the Company io increase the installed capacity to 700 TPD of clinker and 850 TPD of cement, for which
approximately Rs.2200 Lokhs of funds are required, out of which Rs. 200 Lokhs are to be financed thorough internal accruals and
remaining Rs. 2000 Lakhs are to be financed by woy of Rupee Term Loan from Banks and Financicl institutions. The IDBI Bank Lid. has
sanchioned the entire term loan to the Company for the said expansion plan. ’

 Products of our Company
Your company is presently manufacturing various Grades of OPC {Ordinary Poritand Cement} and PPC {Porfland Pozzolona Cement).

(a) OPC is produced by infer-grinding clinker, performance improver and gypsum in o cement miit. Pertland cement is a blend of
finely pulverized clinker, produced by burning at high temperature material containing iima, alumina, iron and silica in pre
determined proportion to give the desired end proportion. Normally Gypsum or is derlvatives are odded dusing grinding stage
for set control. When mixed with water alone or in combination with sand and stone, it hos the propeity of combining slowly with
water to form hard mass.

{b) PPC is blended cement produced by adding pozzolonic materials, such as fly ash, volcanic ash and caleined day to clinker. PPC
can be used for the majority of construction projects, such as in the building of houses, high-rise buildings and bridges. The
production pracess for PPC is similar to thai for OPC, but fly ash, the pozzelanic material which is generally used, is mixed with
clinker in ihe cement mill stage of manufacturing.

INDUSTRY QUTLOOK

The Indian Cement Industry is the second Jargest producer of cement in the world comprises of 140 large and more than 365 mini
cement plants which produces various grades of cement like Ordinary Portland Cement {QPC), Portland Pozzolana Cement (PPC),
Porfland Blast Furnace Slag Cement (PBFS), Oil Well Cement, Rapid Hardening Portland Cement, Sulphate Resisting Portland Cement,
White Cement, etc. )

During 2008-09, fotal cement consumption in India stood at 178 million fonnes while exporis of cament and clinker amounted to
around 3 million tonnes. Since cement industry works in strong nexus with other industries like real estate, infrastruciure, transpori, coal
ete. this mokes Cement Industry an important sector for Indian Economy. This is supported by ihe fact that cement industry is one of the
major contributors fo the exchequer by way of indirect foxes.

Cement production during April to January 2009-10 was 136.67 million tonnes as compared to 115.52 million fonnes during the some
period for the year 2008-09 and dispatches were estimated aot 129.97 million tonnes during April fo lanuary 2009-10 whereas during
the same period for the year 2008-09, they stood at 115.07 million tonnes.

The reasons for such encouraging growth of Indian Cement Industry was mainly due to growth in demand in various ancillary sectors
like real estate, increased investments in infrastructure by both the privote seclor and Government, and higher Governmental spending
under various social programmes. With demand growth being buoyant and capacify addition limited, the industry posted capocify
utilisation levels of around 93% during the last five years.
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Cement Industry suffered a sethack in 2008-09 due to economy slow down, but still the growth in cement demand remained ot a healthy
rate of 8.4% which is expected to raise at 12.5% « reason for such upward trend is growth in consumption during the first eight months
at all-India level and the growth in consumption in the major cement-consuming States over the last five years.

{Source: Cement Manufacturers Associafion {CMa)}

Future Ovtlook

Growth in domestic cement demand is expected to remain strong, given the revival in the housing markets, continued Government
spending on the rural sector and the gradual increase in the number of infrastructure projecis being executed by the private sector. The
trend in demand growth seen during the last five years is expected to confinue over the medium term. Also, with Government targeting
over 8% GDF growth rate, consequently cement desnand is also expected to grow in next few years.

Conseliddtion in Cement Industry

The Industry has undergone rapid technological upgradation and growth, and now, some of the Cement Planis in India are comparable -
to the world's best operating plants in all respects. In recent years, the process of consolidation has occurred in Cement Industry.

Impact of Unfon Budget 2010-11 on Cement Industry

. Government's focus on infrastructure development which accounts for about-25% of the total cement consumption in the couniry,
. -Increased allocation te programmes like RAY and fAY and also extension of interest subveniion scheme on housing loan likely
to boost the housing demand in semi-urban and rurol areas which will augur well for the cement industry.
. Hike in excise duty will increase the prices of cement by about Rs, 3-5 per bag across different regions.
. Imposifion of Clean Energy Cess on coal will have a very negligible impact on the cost structure of cement companies.

Relaxation of Prime Minister's Rozgar Yojana (PMRY} Norms for the North Eastern Region

The Prime Minister's Rozgar Yojana haos been expanded in scope fo cover areus of horticuliure, piggery, poultry, fishing, small tea
gardens etc. so as to cover all economically viable aclivities in the Morth Eastern Region. This tends 1o increase government expenditure
on infrastructure and consequently increase in the demand of cement.

COMPANY PERFORMANCE
The performance of the Compuny for the financial year 2009-10 as compared to the financial vear 2008-09 is as under:

) FY2009-10 EY 2008-09
Production (MT) 2,07,923 ‘ 1,66,142
Dispatches (MT} 2,06,823 1,64,753
Turnover (Rs. in lakhs) 11,294.09 8,914.33
Profit after Tox {Rs. in lakhs) 1318.00 816.67

The Nel Profit of the Company for the year ending 31st March 2010 is Rs. 1,318.00 lakhs in comparison to the Net Profit of Rs.816.67
falchs in the previous financial year. The main reason for enhanced profitability of the Company is increased dispatches of Cement and
befler realization of finished goods during the year. In 2009-10, the Company has sold 2,06,823 MT of Cement against 1,64,753 MT of
Cement in 2008-09, which is 25% more than the previous year. Similarly Net Cement reslization has been improved by 10% fo Rs.
4,496/- per MT as compared to Rs. 4,090/- per MT in last year.

PERFORMANCE OF SUBSIDIARIES

The performance of the subsidiary companies viz. Badarpur Energy Private Limited {BEPL), Meghalaya Minerals and Mines Limited
{MMML) and Cement International Limited {CIL} for the financial year 2009.10 as compared to the financial year 2008-09 is as under:

CEMENT INTERNATIONAL LIMITED i EY 2009-10 EY 2008-09
Production (MT) 78,728 79,879
Dispatches (MT) 79,051 ' 78,856
Tornover (Rs. in lakhs) 4,185.12 3,775.73
Profit after Tax (Rs. in lakhs) ] 349.26 347.38°
BADARPUR ENERGY PRIVATE LIMITED FY 2009-10 EY 2008-09
Units Generated {In Lakhs) - 247.55 183.11
Netf Units Sold (In lukhs) -199.10 140.95
Turnover {Rs. in Lokhs) 1194.61 . 845.69
Profit after Tax (Rs. In lakhs) (560.14) (671.47)
MEGHALAYA MINERALS AND FAINES LIMITED | Y 2609-10 EY 2008-09
Limesione Exfracted {MT} o 1,82,445 1,7 4,091
Limestone Dispatched {MT) 1,83,184 ) } 1, 81,270
Turnover (Rs. iIn lakhs) 879,68 880.38
Profit after Tax (Rs. In lakhs) ' . 57.07 _ 95.58
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SALES & MARKETING

Your Company's well arficuloied marketing strategy of consolidating market share with innovative brand management helped improve
its market share. Your Company's brand “Valley Strong" Cement is readily available in the areas of Tripura, Mizoram, Assam with
diversified customer bose consisting of individuals, contracters, builders, instifutions and Government Agencies. In the year 2008-09,
your company has also successfully launched its brand in Guwahati and is now available all around the city. The entire production of
the Company is sold in North east region due to the huge demand-supply gap.

Gross Sales has gone up to Rs.11,555 lakhs as compared o Rs. 9,057 lokhs in the corresponding previous year. Due to aggressive
muarketing and overall efforis, we are able fo dispatch 2,06,823 MT of cement, which is 25% more than the corresponding previous year.
Gross sales price realization has gone up to Rs.5,565/- per MT of Cement as compared to Rs. 4,980/- per MT in the corresponding
previous year. Net sales realization has been Rs.4,496/- per MT of Cement as compared to Rs. 4,090/- per MT in the corresponding
previous year. During the current year, your company has incurred Rs. 125.04 lakhs on Sales promotion and advertisement expenses as
compared to 132.44 lokhs in the last year.

COSTS
(v) Row Matericl
{i) Lime Stone :

During the year, the company has consumed 1,81,148 MT of Lime stone as compared to 1,98,1 76 MT of Limestone during last year. The
main source of Limestone is from Meghalaya Minerals & Mines Ltd., which is a wholly owned subsidiary of your company. The per tonne
limestone cost for praducing cement comes out to Rs. 439/- which was Rs.535/- during last year.

{ii}  Fly Ash:

During the year, the company has consumed 33,879 MT of Fly ash against. 18,996 MT during last year. The average acquisition cost per
MT of Fly ash has increased substantially by 18% i.e. from Rs. 2,085/- per MT to Rs.2,450/- per MT in current year, In current financial
year 2009-10, overall Fly ash cost constitutes 30% of overall Raw material cost as compared to 24% of raw material cost in the earlier
year. The per tonne fly ash cost comes out fo Rs. 396/- per tonne as compared to Rs. 234/- per MT of producing cement during last year.

The company has also produced 1,13,846 MT of PPC cement as compared to 75,603 MT of cement in the last year, achieving o growth
of over 50%.

(ili} Gypsum:

Gypsum consumption has decreased from 1140 MT to 854 MT in curreni year 2009-10. The overall gypsum consumption cost comes to
0.97 % of overall raw material cost as compared to 2.11% in the last year. The average cost of Gypsum has also increosed to Rs.3,098/
- per MT against Rs.3,000 /- in the last year.

(b) Fuel and Power

Q) Coal:

During the year, the company has consumed 27,115 MT of coal, which constitutes 18% of per MT clinker production as compared fo
29,258 MT during last year (18.% of per MT clinker production) which is almost same as per last year.

In current year, the company has incurred Rs. 1,060.68 lakhs on coal as compared to Rs.1,188.69 lakhs in previous year. in 2009-10;
average coal costing comes out to Rs. 3,912/- per MT as compared to Rs. 4,062/- per MT in 2008-09.

(i) Powen:

In current year, the company has purchased 59.82 lakhs units from ASEB and 179.22 lalhs unit from Badarpur Energy Private Limited
{BEPL), a wholly owned subsidiary company as compared to 89.58 lakhs unit from ASEB and 129.59 lakhs unit from BEPL in the last year,
During the year, the company has incurred Rs.1,376.37 lakhs on power cost with an average of Rs. 5.72 per unit as compuared to
Rs.1,234.45 lakhs (Rs.5.43 per unit) in last year.

In current year, due fo inifial teething problems and some other technical difficulties, 6.00 MW biomass based power plani in BEPL is not
able to generate power ta its normal capacity. However, we are fully hopeful to overcome all these problems and able o reduce the
power cost in the current year. '

() Wages and Labor Cost

In current year 2009-10, the company has incurred Rs. 569.38 lokhs on wages and labor cost as against Rs. 485.33 lakhs in 2008-09.
In current year, wages cost has been increased, due to enhanced man power and wages rate. But in overall terms in current year, wages
cost comes out to Rs. 273/- per MT of Cement cost as compared to Rs. 270/- per MT in the lost year

(d) Transportation Cost

The Company has dispatched 2,06,823 MT of cement as compared-to 1,64,753 MT of cement in the previous financial year and
achieved a growth of 25% . However, due to higher fue! price and freight cost the overall fransportation cost has increased substantially.
The overall transportation cost comes out 1o Rs.1,623.60 lakhs as compared to Rs.974.59 lakhs in the last year. The increose in
transportation cost is due to steep hike in fuel price and freight expenses and for longer distances covered by the transporters during
the year.
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RISKS AND AREAS OF CONCERN
Coal

The increase in coal prices is directly co-related with economic scenario of the country. If the economy and growth rate boom, coal
piices will also tends to increase and vice -versa. Further, cost of coal is mojor concern due to crude oil price hike and other glohal
factors. :

Transport

The increased cost of fransportation due to rise in fuel and freight cost has become a matter of concern as if has the effect of increasing
the overall cost of the cement, which would have the impact on the overall profitability of our Company. However, due to better
realization of finished product, we would be able to offset the same against the increased cost.

Market and Competition Risk

The Company may face growing/new competition from existing players and new enfrants. The Cement business is highly competitive
within geographical regions, The competifion is further enhanced by the fact that there are virtually no product differentiating factors.
Growing competition may force us to reduce the prices of our products, which may reduce revenues ond margins and/or decrease
market shore.

Changes in Government Poiicies

Growth prospects in the Cement Industry are highly dependent on Government Policies especially those relating to investment in
infrastructure and industrial sectors. Any change in the same may have an adverse impact on the demand for the cement and
- consequently will have ‘' negative impact on the safes and profitability of the Company.

Law and Order in NE Region

ENVIRONMENT AND CORPORATE SOCIAL RESPOMNSIBILITY
Environment Activities

Under environment activities your Comparyy, has planted various fypes of trees in the various locations of Cachar, Karimganj. and
Hailakandi District and maintenancs of these trees are regulary followed by the company by engaging confractors and employees.
Under Mass Tree Plantation mofto varfous unused/waste lands lying in the area were taken up by the Company through mutual
understanding with fandiords and planting various types of trees were undertaken of which environmental impact will be significunt.
In this process, your Company developed the lands and planted various lypes of special Green Belt cultivation which ultimately created
a Green covering over the surrounding area of the three districts. Lots of plants like Gamari, Krishnachura, Rain Tree, Maha Neem,
Arjun, Su-Babul, Goorah Neem, various Bamboos, Eucalyptus, Mangium Joytun, Radhachura efc were planted totalling to 12,00,000
Nos of trees approx. areq covering more than 3,000 Bighas.

Your Company is also participating in the programme of plantafion every year on World Environmental Day to the various organization
and Forest Department for which company planfed trees in collaboration with Forest Department,

Your Company is alse engage in maintenance of o Ever Green Hill by engaging contractors and employees to get best result of the
planted trees and enhance the bio-diversity around the plant site covering Morth-East to East-South corner and other sites too. And ailso
doing mainfenance work on Badarpur - Adarkona PMGSY read from Cement Internal Limited {Main Gafe) to Junction Point (National
Highway) by planting of ernamental, medicinal trees efc. Environmental and resources conservation has been taken with uimost care
along-with our association with the regulatory bodies.

Corporate Social Activities

. For getting Health Treatment benefit by local community, your Company has set up Free Health Care Center at Devendra Nagar,
which is dedicated to providing excellent primary health care ot no charge to. those wha are unable o afford adequate health
care or are otherwise in need, regardless of race, gender or religion from where local people availing free medical service/
checkup. in this health centre, from time to time we have organized different Health Care adtivities like *Pulse Polio Immunization

o

Programme®, "Fomily Planning Programme", *Vaccination for Child" as a result of which local inhabitant were benefited o [ot.

. Health has been identified as o primary objective in the community development process. As part of the hedlthcare initiatives,
your Company in assaciation with Lions Club, Badarpur, organized "Free Dental Check up Camp* at its Free Health Care Centre
(BVCL), Daebendra Nagar on 15th November 2009, Under ihis camp more than 150 Nos. of patients were checked and given
treatment. Your Company has also distributed free medicine among them. On éth February 2009 and on dafed 22nd December
2009, your Compeny has organized *Free Eye Chack up Comps” for delection of Cataract with Micro Surgery (IOL) in association
with Lions Club, Badarpur ot ifs Free Hedalth Care Centre (BVCL}, Debendra Nagar, Badarpurghat. In this camp more than 134
Nos. & 200 Nos. of pafients got freatment by check up out of which 36 Nos. & 43 Nos, of patient respectively hus detected having
cataract and accordingly they were sent for micro surgery (IOL) af free of cost,

* In continuation of Free Eye Check up camp having proposal to campaign rmore in the corning days for Free Eye Check uvp camp
during the month of February, March and April-2010.

. Your Company has sponsered to build a school namely "Vivekananda Kendra Vidyalaya® for the benefit of local students to pravide
modern day schooling to them in continuance to discharge its social and moral responsibility to the society in general and the local
community as particulor and the School was inaugurated by Chairman of the Company, Shri Bijoy Kurnar Garodia on 23rd May
2009.
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Legal Awareness Camp

To answer the call of the judiciary and to give legal awareness to the people of this area and for its emgployees/workers, your Company
arranged a legal awareness camp at the premises of the Company’s factory ot Debendranagar on 4th May 2009 and the camp was
attended by Shri Bishnu Debnath, learned Additional District & Session Judge, Shri 1. Pramanik, leamed Asst. District & Session Judge
along with some topmost execulive of the Company .

Productivity Council Programme

_- Your Company has organized, various Training Progrcrﬁme for Effective Team Performance cqnducied by Assam Productivity Council,
Tinsukio {Assam), for its employees. : ' :

The Company's Management arranged and sent Compary employees for taking raining at Meghalaya which was jointly organised by
Barok Valley Cements Ltd. & Meghalaya Cements Limited, Lumshnong.

Community Development

Badarpurghat Historical Fort, which is an old heritage place os it was the fort of the last king of Cachari Kingdom. The Governmeni of
Assam has decided to renovate the said Historical heritege and also to use it as a “Childrens Perk". Under the communify development
programme, your Company hias taken up the responsibility to develop the said Historical place as a Children Park which is situated just
1/4 Km from the Company’s factory site.

Moreover, your Company has been maintaining @ "alley Strong Island" Park at Badarpurghat Iri~iunc1fon point on NH-44,

Community Welfare

Under the community welfare activities your Company has actively participated in distributing free Medicine and Snacks to the
Kawadiyas (Orphans) at Silchar which was organised by Sahitya Mitra Social Organisation.

Apart from this, your Company has also provided drinking water to the locality as and when required. The Company also sponsored
various sporis tournaments/cultural activities/Mass Marriages etc. in the localify us a part of continueus efforts in order o promote the
community activities regularly.

Your Company along with Lions Club of Badarpur Greater jointly distributed Clothes to the Fire Victims whose property got damaged
by fire at Horizon Basti, Badarpur, Dist.- Karimgonj (Assam}.

Your Company along with Vhakti Bikash Kendra jointly distributed Fruits and Clolhes to the local peoples of Debendranagar, Joombasti,
.Badarpurghat, Disi - Karimgani {Assam).
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Corporate Governance Report

PHILOSOPHY OF COMPANY ON CORPORATE GOVERNANCE

Your Company belongs fo the school of thoughts who believe in not only in persistent but also holistic-und sustainable growth and
development. To achieve business goals Company aimes af the overall well being and walfare of all the constituents of the
businass. Your Company has endeavored to make Corperate Governance a way of |ife by constituting a Board with balanced mix
of experts of eminence and integrity, forming a core group of top level execufives, inducting competent professionals across the
erganization and putiing in place best systems, process and technology,

In conformity with contemporary natienal and internafional standards of Corporate Governance, your Company contemplates
to set high targets for the growth, profitability, customer satisfacion, safefy and environmental performance and continues iis
commifment to achieve high standards of Corporate Governance practices by implementing statutory requirements not only in
word but also in its spirit. i i :

BOARD OF DIRECTORS OF THE COMPANY AND THEIR COMANTTEES

The Board of Directors of the Compuany comprises of eleven learned and competent Direciors headed by Mr. Bijay Kumar
Garedia {Chairman and Whole Time Director) who along with Mr. Kamakhya Chararia (Vice-Chairman and Managing Director),

.Mr. Mahendra Kumar Agarwal {Vice Chairman) and Mr. Santosh Kumar Bojaj (Whole Time Director) and other Members of Board

is taking day to day business and long term strategic and tactical decisions for ensuring persistent growth and overall development
of the Company.

Company has Three Executive and Eight Non-Executive Directors. Being Chairman an Executive Director of Board the Company
is required to have at least filly percent of Independent Directors. At present out of Eleven Directors Six are Independent
Directors, '

a. BOARD OF DIRECTORS

1. Composition
S. Name of Director and Category No. of Commitfee in No., of other
No. Designation which Director’ : Companies in
- which Director
Member Chairperson is a Director?
1 Mr. Bijoy Kumar Garodia, " Promoter, Executive Nill Nil -]
Chairman and Whole Time and Non-Independent
Director - Direcior
2 Mr, Kamakhya Chamaria, Executive ond Non- 2 Mii 4
Vice Chairman and Independent Director
Managing Director
3 Mr. Mahendra Kumar Agarwal Promoter, Non-Execufive and 2 Nil 21
Vice-Chairman Nen-Independent Director
4 Mr. Santosh Kumar Bojaj, Promoter, Executive and Nil Mil 3
Whole Time Director Non-Independent Director
5 Mr. Prahlad Rai Chamaria, Promoter, Non-Executive Nil Nil 6
Director and Non-independent
Director
é Mr. Brahm Prakash Bakshi, Non-Executive and 2 1 2
Director independent Director
7 Dr. Dhanpat Ram Agarwel, Mon-Executive and 1 Nil 4
Director independent Director -
8 Mr. Ramesh Chandra Baojgi, MNon-Executive and 1 Nil Nil
Director Independent Director
9 Mr. Vishal More, Non-Execufive and 1 1 1
Diractor Independent Director
10 Mr. Binesh Chondra Agarwal, Non-Executive and Wil Nil Nil
Director Independent Direcior :
11 Mr. E. E. Fernandes,? Mon-Executive and Wil Nil Nl
Direcior Nominee Director
1. _ For the purpose of considering Membership/ Chairmanship of the Committees on which a director is serving, all Public

Limited Companies, whether listed or not, have been included and all other Componies including Private Limited
Cempanies, Foreign Companies and Companies under Section 25 of the Companies Act, 1956 have been excluded,
Further only Chairmanship/Membership of the Audit Commitiee and the Shareholders’ Grievance Committee alone
have been considered.

2. For the purpose of computing the number of Directorship/ Membership in other companies, Private Limited Companies,
Foreign Companies and Companies under Section 25 of the Companies Act, 1956 have also been included.

2. Mr. E. E. Fernandes is ¢ Nominee Director of |DBI Bank Limited.

Note : No Director of the Company is ¢ member in more than 10 Commitiees or acting as Chairman of more than 5 Commitiees
across all companies in which they are directors.

15



s

- .

Bl

BARAK VALLEY CEMENTS LIMITED Annual Report 2009-2010

2. Meefings and Affendance

‘The Board of Directors of the Company meets fo transact and undertake various business activities as per the requirement.
During the Financial Year 2009-10, the Board has met for five limes, on 15th May 2009, 30th June 2009, 31st July 2009,
31st October 2009 and 30th January 2010 respectively. The details of the number of Meetings attended by the Boord
Members are as under:

S. Name of Director and Attendance Inter-se relationship
No. Designation befween Directors
Board Annual
Meeting General
~ Meeting
1 Mr. Bijay Kumar Garodia, 02 No Brother of Mr. Mahendra Kumar
Chairman and Whole Time Director Agarwal's wife.
2 Mr. Kamakhyo Chamearia, 05 Yes Brother of Mr. Prahlad Rai
Yice Chairman and Managing Director Chamaria
3 Mr. Mohendra Kemar Agarwal, 02 . Yes Brother in Law of Mr. Bifoy
Vice-Chairman Kumar Garodia
4 Mr. Sanfosh Kumar Bajaj, 01 Yes N.A
Whole Time Director
5 Mr. Prahlad Rai Chamaria, 03 Yes Brother of Mr. Kamakhya Chamaria
Director
é Mr. Brahm Prakash Bakshi, 01 No N.A
Director
7 Dr. Phanpat Ram Agarwal, 01 No N.A
Director
8 Mr. Ramesh Chandra Bajaj, 0z Yes N.A
Director
9 Mr. Vishal More, ' 03 Yes N.A
Director
10 Mr, Dinesh Chandra Agarwal, Nil No N.A
Director
11 Mr. E. E. Fernandes, 04 No N.A
Director

Note : During the year, the maximum time gap between two meetings does not exceed more than four months.

3. Information to be placed before Board of Directors

The detailed agenda for the Board and Committee Meehngs was circuloted in advance of the Meeting along with the
appropriate supporting documents. The agendas circulated contain following information:

1. Annual operafing plans and budgets and any vpdates.
C 2. Cuapital budgefs and any updates.
3. Quoarterly results for the Company and its operating divisions or business segments.
4, Minutes of meetings of Audit Committee and other committees of the Board.
5. The information on recruitment and remuneration of senior officers just below the Board level, including appointment

or removal of Chief Financial Officer and the Company Secretary.

o

Transactions that involve substantial payment towards goodwill, brand equity, or intellectual property.

7. Significant labour problems and their proposed sclutions. Any significant development in Human Resources/
Industrial Relations front like signing of wage agreement, implementation of Voluntary Refirement Scheme efc.

Sale of material nature, of investments, subsidiaries, assets, which is not in normal course of business.

Any information which could potentially impact/ alter the business seriously or which could negatively impact the
Company's image in general,

10.  Any other information as may be required by the Directors to take prudent business decision.
4. Compensafion to Directors

1. Executive Directors are poid remuneration as per agreement executed with the Company, subject to the compllcmce
with the provisions of Companies Act, 1956 and rules made thereunder.

2. The Non-Executive Directors are entified to sitting fees in compliance with the provisions of Companies Act, 1956
and rules made thereunder.
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5. Code of Conduct
-The company has a well ariculated Code of Conduct to adhere the conduct of Members of Board of Directors and Seniar
Management Personnel according 1o the Law, Ethics and high Business Standards. The Code of Conduct of the Company
has been designed to ensure and encourage the ethical and honest personal conduct, fair competition, transparency and
social responsibility.,
The Code of Conduct of the Company is posted on the website of the Company, further the declaration of CEO regarding
affirmation of compliance with the code has been annexed to this repon.
6. Other Provisions
While appointing Independent Direciors, the Company has ensured that the person who is being appointed as an
Independent Director is a qualified, experienced and compefent person, whose qualification and experience would be
of use to the Company and which in opinion of the Company, would enable him to contribute effectively to the Company
in his capacily as an Independent Director. )
The Board has periodically reviewed compliance report of all laws applicable ta the Company and also to ensure that
effective and robust mechanism have been established and followed by the Company for adequate discharge of all
statutory and other compliarices. -
b. COMMITTEES
1. Audit Commiflee
In terms of Section 2924 of the Companies Act, 1956 and Clause 49 of Listing Agreement, the Board has constituted Audit
_Comumittee to discharge such duties and fo exercise such rights as may be assigned to and devolved on the Committes.
Composition, Meetings and Attendance
The Audit Committee comprises of four directors out of which three directors are Independent and Non-Executive.
Further the Committee is headed by Mr. Vishal More an Independent Director. ] :
During the Financial Year 2009-10, the Committee met for five times, on 12th May 2009, 26th June 2009, 31st July 2009,
31st October 2009, 29th January 2010 respectively and the gap between two meeting does not exceed four months,
S. Name of Director and Category Attendance
Ne. Designation in Commiftes
1 Mr. Vishal More Non-Executive and Independent Director 5
Chairman
2 Mr. Brohm Prokash Bakshi Non-Executive and Independent Director Nit
Member
3 Mr. Ramesh Chandra Bajaj Non-Executive and Independent Direcfor 5
Member
4 Mr. Kamakhya Chamaria Executive and Mon-Independent Director 5
Member
Note: |
1. All the Members of the Audif Commitiee are financially literate and Mr. Vishal More, Chairman of the Committee being
Charfered Financial Analyst and having Masters Degree in Economics, have expertise in the accounting and other
refated financial matters, )
2. The Chairman of the Audit Commitiee was present in the Annual General Meeting o answer shareholder queries.
3. The Company Secretary of the Company is acting as the Secretary to the Committee.

Terms of reference

The terms of reference of the Audit Committee is in consistency with the Listing Agreement and other statufory requirements,
the gist of terms of reference is as follows: :

1. The Audit Committee has power, to investigate any activity, seek information from any employee and to obtain
outside legal or other professional advice when ever consider fit and proper by the Commitiee.

2. Oversight of the Company’s financial reporting process and the disclosure of ifs financial information to ensure
that the financial statement is correct, sufficient and credible, )

3. Recommending the Board, regarding the appointment, re-appointment, replacement and removal of the statutory
auditor, along with fixation of audit fees and other paymenis payable to Auditor for ofher services rendered by
him. !

4. Reviewing, with the management, the quarterly & annual financial statements before submission to the Board for
approval.

5. Reviewing, with the management and performance of statutory and internat auditors, and adequacy of the
internal confrol systems including staffing and seniority of the official heading the department, reporing structure
caverage. :
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6. Reviewing the findings of any internal investigaii%ns.by the internal auditors into matters where there is suspected
fraud or irregularity or a failure of internal control systems of a material nature and reporting the matter to the
Board. : i
7. Jo review the functioning of the WhisHle Blower mechanism, in case the same is existing.
8. Approval of ‘appoiniment of CFO . (i.e. the whole-time Finance Direcior or any other person heading the

finance function or discharging that funciion) after assessing the qualifications, experience & buckground, efc. of
the candidate,

9. The Audit Committee is empowered to review the Management Discussion and Analysis of financial condition and
results of operatiens, statement of significant related parly transactions, submitted by management, internal audit
reports relating to internal conirol weaknesses etc.

‘Remuneration Commitiee

The Board has in terms of Companies Acl, 1956 and Listing Agreement, conslifuted a Remuneration Committee to
determine remuneration and fo establish Comparny's policy on remuneration packeges including pension righis and any
compensation payment, for Executive Directors.

The remuneration is decided as per industrial standards, job respensibilities, company’s financial performance and
contribution given by director in growth of the Company.

Composition, Meetings and Attendance

The Remuneration Committee comprises of four direciors out of which three directors are Independent and Nen-
Executive. The Committee is headed by Mr. Brahm Prakash Bakshi, an Independent Director,

During the Financial Year 2009-10, the committee met for one time, on 2%th July 2009:

5. Name of Director and Attendance
No. Designation in Committee
1 Mr. Brahm Prakash Bakshi 1
Chairman
2 Dr, Dhanpat Ram Agarwal 1
Member :
3 Mr. Ramesh Chandra Bajaj 1
Member
4 Mr. Bijay Kumar Garodia 1
Member
Note :
1. All the Members of the Remuneration Commiftes were present at the Meeting.
2, Company Secretary of the Company is a Secretary of the Meeting.

Details of remuneration fo the Directors for the year ended on 31st March 2010 is as follows

5. Name of Director Managerial Sitting Fees 5. of Shares
Ne. Remuneration {Amount in Rs.) .held in the
’ Company
1. Mr. Bijay Kumar Garodia 22,00,000 - Nil 21,62,500
2. Mr. Kamakhya Chamaria 19,50,000 Nil 3,40,000
3. Mr. Mchendra Kumar Agarwal 6,00,000 Nii ' 18,42,850
4, Mr, Santosh Kumar Bajaj 19,50,000 Nil 20,84,500
5. Mr. Prahlod Rai Chamaria Nil Nil 19,84,800
6. Mr. Brahm Prakash Bakshi Nil 15,000 : Wil
7. Dr. Dhanpat Ram Agarwal Nil 15,000 Nil
8. | Mr Ramesh Chandra Bajaj Mil 30,000 Mil
9. Mr. Vishal More Nil 30,000 Nil
10. Mr. Dinesh Chandra Agarwal Nil Nil Nil
11. mr. E. E. Fernandes Ml “Nil Nl
Note:
1. The Managerial Remuneration has been paid in accordance with Companies Act, 1956. The company has enfered
into service contract with the Managerial Personnel. R
2. The Non Executive Direclors are entitled to sitting fees which is paid in confirmation with Companies Act, 1956 and
non-executive directors have no other pecuniary relationship with the Company.
3. Compuony has not issued any convertible instruments. .
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Share Transfer Commitiee
in order to expedite the process of Share Transfer, the Board hes constituted the Share Transfer Committee.

The terms of reference of Share Transfer Commitiee includes approval of transfer of shares, issue of duplicate/ re-
materialized shares, transmission of shares, consolidation and splitting of share cerdificates.

Composition

The Commitiee consists of three members headed by Mr. Prahlad Rai Chamaria, Chairman. During the Finencial Year
2009-10, no meeting of the Committee was held.

5. No Name of Director and Designation in Commitiee

1 Mr. Prahlad Rai Chamaria, Chairman '

2 Mr Santosh Kumar Bajaj, Member
3 Ms. Dimpy Choudhary, Member #
4 ___Mr. Hitesh Wadhera, Member #

# The Share Transfer Committee was reconstituted on 30th January 2010, wherein Mr. Hitesh Wadhera was co-opted as
the Member due fo resignation of Ms. Dimpy Choudhary.’

PO Committee

The IPO Committee was constituted to review and fake decisions on all matters in connection with the issue of shares to
the public including signing any documents, deeds and declaration, to be filed before any avthorities including SEBI, NSE,
BSE etc, . .

Since IPO Committee was constituted 1o deal with the maters pertaining fo Public Issue of the Company, which had been

successfully accomplished, hence the Board in their Mesting held on 30th January 2010 resolved to dissolve the
Committee with immediate effect.

No Meeting of the Committee was held during the Financial Year 2009-10.
Shareholder’s/Investor's grievance Committee

The Board in terms of Listing Agreement has constituted _Shureholder’s/ Investor's Grievance Commitlee for redressal of
shareholders and investors complaint like transfer of shares, non-receipt of balance sheet, non-receipt of declared
dividend.

Composition, Meetings and Attendence

During the Financial Year 20091 0, the Committee met for 5 times, on 15th May 2009, 30th June 2009, 31st July 2009,
31st October 2009 and 30th Jonuary 2010 respectively.

S. Mame of Directer and Category ~ Antendance

No. Designation in Committee

1 Mr. Brchm Prakash Bakshi Non-Executive and Independent Director 5
Chairman )

2 Mr. Kamakhya Chamaria Executive and Non-Independent Direcior 5
Member '

3 Dr. Dhanpat Ram Agarwal Non-Executive and Independent Direclor o Nii
Member

Detuils of Complaints

During the Financial Year ended on 31st March 201 0
1. No. of Complaints received: 04
2. MNo. of Complaints resolved: 04
3. No. of Pending Complaints: Nil

Sub-Audit Commitiee

The Sub-Audit Committee has been constituted in order to review and ensure the expedient implementation of the
directions, suggestions and, ebservations made by the internal auditor and 1o maintdin coordination between the various

* depariments of the Company.
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Composition and Meefings

During the Financial Year ended on 31st March 2010, the Committes met for Five times on 12th Moy 2009, 24th June
2009, 31st July 2009, 31st October 2009 and 2%th January 2010. )

5. No Name of Director and Designation in Commifice

Mr. R. G. Keyal

Mr. §. K. B Dalmia

Mr. Shishir Bojaj

Mr. Ramesh Chand Pareek
Mr. Rajesh Agarwal

o W N =

General Purpose Committee

The Board in their Meeifing held on 30th lanuary 2010, reselved to consfitute a Committee of Board of Directors of the
Compoany to fake decisions, perfaining fo day to day business aclivities of the Company, more promplly, expeditiously and
effeciively, initiclly the Commitlee was empowered to take decisions regarding the opening and operafing of Bank
account(s) of the Company, borrowing of secured or unsecured loan:

Composition, Meetings and Attendenice

‘the Committee consists of Five Directors headed by Mr. Kamakhya Chamaria, Yice Chairman and Managing Director of
the Company. ) '

.During the Financial Year 2009-10, the Committee met for Two times on 11th February 2010 and 31st March 2010.

S. Name of Director and Attendance
No. Designaticn in Committee

1 Mr. Kamakhya Chamaria, Chairman 2

2 Mr. Bijay Kumar Garodia, Member . 1

3 Mr. Mahendra Kumar Agarwal, Member i

4 Mr. Sontosh Kumar Bajaj, Member i

5 Mr. Prahlad Rai Chamaria, Member L

SUBSIDIARY COMPANIES

The Company has six subsidiaries out of which three companies are subsidiaries of Budarpur Energy Private Limited:

e
S. No. Mame of the Subsidiary of Barak Valley Cements Limited ! verceriune of Shoreholding
1 Cement Infernafional Limited : O
2 1 Badarpur Energy Private Limited . T 00%
3 Meghalaya Minerals and Mines Limited - 160%
S. No. Name of the Subsidiary of Badarpur Energy Private Limited Percentage of Shareholding
1 Singlacherra Tea Company Private Limited - 100%
Goombira Tea Company Private Limited 100%
Chargola Tea Company Private Limited 100%
DISCLOSURES

A

Refaied Party Transaciion(s)

in compliance with the Companies Act, 1956 the Directors of the Company have from time to time disclosed their concern
and interests in contracts or arrangernents made by or on behalf of the Company. The details thereof has been placed
before the Audit Committee. There is no materially significant related party transaclion that may have potential conflict
with the inferest of the Company at large.

Related party transactions are more fully mentioned in Schedule 20 of Nofes on Accounts. MNone of the transactions with
any related parfies are in prejudice to the interest of the Compony.

Further senior management has no personal interest in material financial or commercial transactions which may have
potential conflict with the interest of the Company.
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E.

E.

Disciosure of Accounting Treatment

The Company has followed the Accounting Standards issued by ICAI in the preparation of Financial Statements. The
significant accounting policies have been set out in the Notes on Accounts and there is no material change in the
Accounting Policies.

Risle Management

The Company has sstablished a procedure to enable Board Members to assess the prospective risk and o take proactive
steps fo mitigate the same. The established procedures ore being evaluated from time o time to determine their
relevance and reliability.

CEQ/ CFQ Certification

The certificate from Chief Executive Officer and Chief Financial Officer to the Board is annexed herewith and the same
forms integral part of this report.

General Body Meefings

Year Bay, Date and Time Venve Detoils of Special Resclution passed

2006-07 8th AGM held on Monday, 265, Sreemanta Market, Nil
06/08/2007 at 11.30 AM A.TRoad, Guwahafi,
Assam-781001

2007-08 9th AGM held on Friday, Hotel Nandan, G.5. Road, Resolution for oppointment of Mr.
25/07/2008 at 01.00 PM Guwahati, Assam 781001 Mahendra Kumar Agarwal as Technical
Advisor to Company U/s 314{1B) was
passed.
2008-09 10th AGM held on Wednesday, | 202, Royal View, Nil
30/09/2009 af 02.00 PM B. K. Kakoti Road, Ulubari, ‘
Guwahati, Assam-781007
Notes:
a, During the Financial Year ended on 31st March 2010, no Exira-Ordinary General Meeting was convened.
b. During the Finoncial Year ended on 31st March 2010, no postal baitot was conducied.
Disclosures
a. No penalites, strictures are imposed on the Company by Stock Exchanges, SEBI or any other statutory authaority for

non-complionce during the last three years.

b. Under the Whistle Blower Policy, the employees of the Company can report to Management and have direci access
to the Chairman of Audit Committee regarding any unethical behaviour, octual or suspected fraud or violation of
the Companies code of conduct or ethics policy and no personnel has been denied access to the Audit Committee.

c. Non-Mandatory Requirements:
(i} Audit Qualification: The Company has moved towards a regime of unqualified Financial Staiements,

(i) Whistle Blowers Policy: The Company has established o mechanism for employees to report to the
Management

Mearis of Communicetion

The Quarierly and Annual financial resulls and notices of the Company are published in:

. Business Standard (Hindi and English Languoge] and

. lansadhoron {Assumese Language-Vernacular Languoge),

Resulis and other information are also displayed on the web sife of Company www.barakcement.com

Generai Shareholders information

-1 11th Annual General Meefing:

Date: Soturday, the 7th day of August 2010,
Time: 2.00 PM.
Venve: 202, Royal View, B. K. Kokoti Road, Ulubari, Guwahati, Assam-781007,
2, Financial Year: From 1st April 2009 To 31st March 2010 {Period of 12 Months).
Date of Book Closure: From 2nd August 2010 To 7th August 2010 (boih days inclusive).

Dividend Payment Date: Will be paid within 30 days of declaration of dividend pursuant to Companies Aci, 1956
and Listing Agreement,

»
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5, Details of Unclaimed Dividend:
5. No Financial Year for which *Amount of Dividend laying in the unclaimed
Dividend was declared Dividend Account of the Company
2007-08 Rs. 1,76,850.00
2 2008-09 Rs. 79,685.00

* Pursuant to Section 205A(5) of the Companies Act, 1956, any money transferred to the unpaid dividend account
of the Company, will be transferred to Investors Educafion and Protection Fund, if it remains unclaimed for a period
of seven years from the date of such transfer. Henceforth members are requested to take necessary steps for
claiming their dividend. -

6. Stock Exchanges and Code:
a. Bombay Stock Exchange Limited: 532916
b. Nationol Stock Exchange of india Limited: BVYCL

7. Markef Price Dota per Equify Shares

Month Bombay Stock Exchange Limited National Steck Exchange
: of India Limited

High (Rs.) ' Low (Rs.) High (Rs.) Low (Rs.)
April 2009 . 20.25 13.45 19.8 13.7
May 2009 2595 17.15 271 17
June 2009 ] 29.7 22.35 30.6 22.85
July 2009 26.9 21 ) 26.7 19
August 2009 392 2475 : 394 2455
September 2009 34.55 27.6 34.55 28
October 2009 30.9 27.35 31.3 27.25
Movember 2009 29.35 ' 25.75 28.8 26
December 2009 31.45 26.1 3.4 26.1
January 2010 - 321 26,55 32.45 268
Februurﬁr 2010 29.4 24.7 29 245
March 2010 32.8 26.5 325 ) 26.2

Source: www.bseindia.com and www.nseindia.com

8. Performance Comparison
BVCL Vis BSE (SENSEX)
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Financial Year 2009-10 {(in Months)
Distribution of Shareho.'ding
Shares holding of Shareholders Amount (in Rupees)
Nominal Vaive
Number % of Total Number % of Total
Upfo - 2,500 6163 76.06 7738950 03.50
2,501 - 5,000 871 10.75 3601820 01.63
5001 - 10,000 496 06.12 4265900 01.92
10,0001 - 20,000 - 231 02.85 3597870 01.62
20,000 . 30,000 79 00.97 2028420 00.92
30,000 - 40,000 37 00.46 1298940 00.58
40,001 - 50,000 56 00.70 2657170 01.20
50,001 - 1,00,000 54 00.66 3900520 01.76
1,00,001 - Above 116 01.43 192510410 86.87
Total ; 8103 100.00 221600000 100.00

Brief Share Holding Pattern

Particulars No. of Shares % of Holding
Promoter:

individual 12398640 55.95%
Body Corporate 1035000 4.67%
Sub Total (A): 13433640 60.62%
Public:

Individuat 6052138 27.31%
Body Corporate 2397232 10.82%
Financial Institutions/ Bank 37884 0.17%
NRI's, Foreign Nationals, Fil's 32040 0.14%
Others 207066 0.93%
Sub Total (B): 8726360 39.38%
Total (A+ B): 22160000 100.00%
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Promoter
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B NRI's Foregn Nationals. Fifs
00.14%
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# Body Corporate
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8 Others
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SHARE HOLDING PATTERN

10.

11.

12.

13.

14.

15.
16.

Registrar and Transfer Agent:

Link Intime (India) Privaie Limited

{Formerly known as Infime Specirum Registry Limited)}

A-40, 2nd Floor, Naraina indusirial Area

Phase Il, Near Boira Banquet Hali, MNaraina New Delhi-110028
Phone: 011-41410592-94, Fax No.: 011-414105%91

E-mail: delhi@linklime.co.in

Share Transfer System:

Transfer of shares in Dematerialized Form is done through Depository Participant, but as regards transfer of shares
in Physical Form, the transfer document can be lodged with Link Intime {India} Private Limited, Registrar and Share
Transfer Agent or with the Company.

The Physical Sheres along with valid and duly executed transfer instrument as and when received are duly
processed and shares in raspect of valid transfer instruments are transferred in the name of transferee complying
wilh the rules in force. The shares are transferred after obtaining the approval from Share Transfer Committee.
Duly transfeér share certificates are returned within o period of 30 days from the date of receipt subjec! to the
documents being valid and complete in all respects.

Dematerialization of shores and liquidity

Parficular Number of Shares " Percentage (%)
Dematerialization:

NSDL 1,48,55,145 67.03
CDSL 43,81,850 19.78
Sub-Total: T 1,92,36,995 86,81
Physical: 29,23,005 13.19
Total: 2,21,60,000 100.00

{a) international Securities Identification Number {ISIN) Code: INE139101011
by Company ldentification MNumber {CIN): L26942A51 9oOPLCO05741

Listing Fees: The Company has duly paid the Annual Listing Fees for the Financial Year 2010-11 to the Bombay
Stock Exchange of India Limited and National Stock Exchange of India Limited.

Company hos not issued any GDRs/ ADRs/ Warrants or any convertible instruments.

*Financial Calendar:

Quarter ended on 30th June 2010: on or before 14th August 2010
Quarter ended on 30th September 2010; on or before 14th November 2010
Quarter ended on 31st December 2010: on or before 14th February 2011
Quarter ended on 31st March 2011: on or before 15th May 2011

*Financial Calendar is tentative in nature and is subject o change.
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17.  Plant Locafions:

Debendra MNagar, Jhoom Basti, PO Badarpurghat,
Distt. Karimgan], Assam-788803

Ph. No.: 03845-269435/881

Fax No.:03845-268965

18,  Address for Correspondencas:

A Registered Office
202, Royal View, B. K. Kakofi Road, Ulubari, Guwahati, Assam-781007
Ph. Mo.: 0361-2464670-71, Fax No.: 0361-2464672.
E. Mail: guwahati@barakcement.com

B. Corporate Office and Address of Correspondence:
281, Deepali, Pitam Pura, Delhi-110034
Ph. No.: 011-27033827-29.
E. Mail: delhi@barakcement.com

C. Branch Office:
CF-361, Salt Lake City, Sector-1, Kolkota-700064
Ph. No.: 033-40046161-63, Fax No.: 033-40046164
E. Mail; kolkata@barkacement.com

D Compliance Officer:
Hitesh Wadhera, Compony Secrefary .
Ph. No.: 011-27033827-29
Fax Mo.: 011-27033830
E. Mail: ¢cs@barakcement.com

CERTIFICATES :
DECLARATION

l, Kamakhya Chamaria, Vice Chairman & Managing Director of the Company do hereby declare that during the Financial Year ended
on 2009-10, all the Board Members and senior management personnel have offirm compliance with the Code of Conduct of the
Company. )

For Barak Valiey Cemenis Limited

Sd/-
Kolkata ' i Kamakhyu Chamaria
26/05/2010 Vice Chairman & Managing Director

AUDITORS" CERTIFICATE ON CORPORATE GOVERNANCE
To
The Members of Barak Vafley Cements Limited

l. We have examined the compliance of conditions of Corporate Go, arnance by Barak Valley Cements Limited for the year ended
on March 31, 2010 as stipulafed in clause 49 of the Listing Agreemen? of the said Company with stock exchanges.

2. The compliance of the conditions of Corporate Governance is the responsibility of the Management. Qur examination was
limited to procedures and implementations thereof, adopted by the Company for ensuring the compliance of the conditions of
the Corporate Governance. It is neither an audit nor an expression of opinicn on the financial statements of the Company.

3. In our apinion and to the best of our information and according to ihe explanations given to us, we certify that the Company has
complied with the conditions of Corporate Governance as stipulated in the above-mentioned Listing Agreement.

4. We further sfote that such compliance is nefther an assurance as to the future viability of the Company nor the efficiency or
affactiveness with which the Management has conducted the affairs of the Company.

For Kumar Vijay Gupta & Co.
Chartered Accountants

‘ Sd/-

(CA. Mahesh Goel)
Partner

Membership No. 88958

Koikata
26/05/2010
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CEO/CFO CERTIFICATION

The Board of Directors
Barak Valley Cements Limited

We, Chief Executive Officer and Chief Financial Officer do hereby certify thai:

{a)

{b)

C]

{d)

We have reviewed financial stalements and the cash flow statement for the year and that to the best of our knowledge and belief:

(i} these statements do not conlain any materially untrue statement or omit any material fact or contain stalements that
might be misleading;

{ii) these statements together present o true ond fair view of the company’s affairs and are-in compliance with existing
accounting standards, applicable laws and regulations.

We are, to the best of our knowledge and belief, no transactions entered inte by the company during the year which are
frauvdulent, illegal or violative of the company’s Code of Conduct.

We accept responsibility for establishing and maintaining internal controls for financial reporting and that they have evaluated
the effectiveness of internal control systems of the company pertaining to financial reporting and they have disdosed io the
auditors and the Audit Committee, deficiencies in the design. or operation of such internal controls, if any, of which they are
aware and the steps they have taken or propose to toke to rectify these deficiencies,

We have indicated to the guditors and the Audit Committee:
(i} significant changes in internal control over financial reporting during the year;

(i) significant changes in accounting policies during the yeor and that the some have been disclosed in the notes to the
finoncial statements; and

(il  instances of significant fraud of which they have become aware and the involvemeni therein, if any, of the management
ar an employee having a significant role in the company’s internal control system over financial reporting.

For Barak Valley Cements Limited

Sd/- - Sd/-

Kolkata : ‘ J. L. Anchalic * Kamakhya Chamaria
26/05/2010 (Chief Financial Officer) ' {Chief Executive Officer)
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Auditor’'s Report

To

The Mermbers,

BARAK VALLEY CEMENTS LTD.,
Guwdhati, Assam.

1. We have audited the attached Balance Sheet of M/, BARAK VALLEY CEMENTS LIMITED as at 31st March'201 0, the Profit and Loss
Account and the Cash Flow Statement for the year ended on thai dofe annexed thereto. These financial statements are the .
responsibility of the Company’s Management. Our responsibility is to express an opinion on these financial statements based
on our Audif.

2. We have conducted our audif in accordance with Auditing Standards generally accepted in India. These Standards require that
we plan and perform the audit to obigin reasonable assurance about whether the financial statements are free from material
misstdtement. An audit includes, examining on a fest basis, evidence supporting the amounts and disclosures in the financial
statements. An gudit also includes assessing the accounting principles used and the significant estimates made by management,
as well as evaluating the overall preseniation of the finandal statement. We believe that our audit provides a reasonable basis
for our opinion.. :

3. As required by the Companies (Audifors’ Reporf] Order, 2003 issued by the Central Government of Indic in terms of Section
227(4A) of the Companies Act, 1956, we annex herefo a staternent marked as Annexure ‘A’ on the matters specified in Paragraph
4 & 5 of the said Order.

4, .Further lo our comments in the Annexure referred 1o above, we report that:
A We hove obtained all the information and explanations, which, to the best of our knowledge and belief were necessary
T for the purposes of our audit: :
_ i) In our opinion, proper books of accounts, as required by law; have been kept by the Company so far as appears from

our examination of the books ;

(i}  The Balance Sheet, Profit & Loss Account and the Cash Flow Siatement dealt with by this report are in agreement with the
- books of accounts;

A{iv)  In our opinion, the Balance Sheet, Profit-and Loss Account and the Cash Flow statement dealt with by this report comply -
with the Accounting Standards as referred fo in Section 21 1{3C} of the Companies Act, 1956 ;

y " On the basis of written representations received from the directors, and taken on record by the Board of Directors, we
" report that none of the Directors is disqualified as on 31st March, 2010 from being appointed as a Director in ferms of

section 274(1)(g) of the Compariies Act, 1956;

(viy  In our opinion and to the best of our information and according to the explanations given to us, the said accounts read

. together with Notes on Accounts and Accounting Policies, give fhe information required by the Companies Act, 19586, in
the manner so required and give a frue and fair view in conformity with the accounting principles generally accepted in
India:

{a} In the case of the Balance Sheet, of the sfate of affairs of the Company as at 31st March, 2010;
{b) In the case of the Profit & Loss Account, of the Profit of the Company for the year ended on that date and

{¢) In the case of Cash Flow Statement, of the Cash flows of the company for the year ended on that date.

For Kumar Vijay Gupta & Co.
Chartered Accountants

Sd/-

(CA. Mahesh Goel)

Kolkata, 26th May, 2010 Partner
M. No. 88958

Firm Regn. No. : 607814-N _
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Annexure “A” to the Auditors’ Report

Re: Barak Valley Cements Lid.

Annexure ‘A

{

(i)

(iii)

{iv)

v

fvi)

{vii}

i)

(ix}

28

‘& referred to in paragraph 3 of our report of even date:
(a) The Company has maintained proper records showing full particulars including quantitative defails and situation of fixed
assels.
(b} All the fixed assets have notl been physically verified by the management during the year, but there is a regular

programme of verification which, in our opinion is reasonable having regard to the size of the Company and the nature
of its assets. No materia! discrepancies were noticed on such verification.

{9 During the year, no substantial per of fixed assets was disposed off.

{a) The inventories have been physically verified during the year by the management. In our opinion, the frequency of
i verification is reasonable.

{b) The procedures of physical verification of inventories followed by the managemeni are reasonable and adequate in
relation to the size of the company and the nature of its business.

{c) In our opinicn and according to infermation and explanations given to us, the company is maintaining proper records of
inventory. The discrepancies noticed on verification between ihe physical stocks and the book records were not material
and has been properly dealt with in the books of account.

(1] As informed, the Company has not gronted any loans, secured or unsecured to Companies, firms or other parties covered
in the register maintained under Section 301 of the Companies Adi, 1956. Accordingly sub dause (b, {¢) and (d} are not
applicable.

{by As informed, the Company has not taken any loans, secured or unsecured from Compunies,' fitms or other parties covered
in the register mointained under Section 301 of the Companies Act, 1956. Accordingly sub dause {f) and (g} are not
applicable.

In our opinion and according to information and explanations given fo us, there are adequate internal contrel procedures
commensurate with the size of the company and the nature of its business with regard o purchase cof inventory, fixed assets and
sale of goods and services. During the course of our audit, no major weakness has been noticed in the internal control system
in respect of these areas.

{a) According to the information and explanations given to us, we are of the opinion that the fransactions that need o be
entered in fhe register maintained under section 301 of the Companies Act, 1956 hove baen so entered,

{b) According to the information and explanations given to us, the transactions made in pursuance of confracts or arrangements
entered in the register maintained under section 301 of the Companies Act, 1956 and exceeding the value of rupees Five
Lakhs in respect of each party during the year hove been made ot prices which are reascnable having regard to
prevailing market price at the relevant time.

The Company has net accepted any deposits from the public 1o which the directions issued by the Reserve Bank of India und the
provisions of Section 58A and 58AA of the Act and the rules framed there under apply.

In cur opinion, the Company has an internal audit sysiem commensurate with the size of the company and nature of its business.

We have broadly reviewed the accounts and records maintained by the company pursuant fo the rules made by the Central
Government far the maintenance of cost records under section 209(1)(d) of the (\:ompcnies Act,1956, We are of the opinion thai
prima facie the prescribed accounts and records have been made and maintained. We have not, however, mode a detailed
examination of the same.

iu} According to the records of the Company, the company is regular in  depositing undisputed stafutory dues including

provident fund, investor education and profection fund, income tox, service ax, excise duty/ cess and any other
material stafutory dues applicable to it, with the appropriate authorities. There were no arrears of statutory dues as ot
31st March, 2010 for o period of more than six months from the date they became payable.

(b According to the informafion and explanations given o us, details of disputed siatutory dues, which have not been fully
deposited with the appropriate authorities, ore as under:
Name of the Statute Nature of Dues Amount Period to which Forum where
{Rs. in Lakhs) amount relates dispute is pending
Income Tox Act, 1961 income-Tax Demand 282.55 Assesment Year 1TAT, Guwahati
2005-06 Bench
Income Tax Act, 1961 Incaeme-Tax Demand 274.32 Assesment Year ITAT, Guwahati
2006-07 Bench
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Valley Strof Coment,

(x} The Company does not have any accumulated losses as of the end of the financial year under report. The company has not
incurred cash losses during the financial year covered by our audit and in the immediately preceding financial year.

(<} In our opinion and according to the information and explanations given to us, the Company has not defaulted in repayment of
dues to financial instifutions or banks,

(xii)  Based on our examination of the records and the information and explanations given fo us, the Company has not granted loans
and advances on the basis of security by way of pledge of shares, debentures and other securifies. :

. {xiii}  In our opinion, the Company is not a chit fund or a nidhi / mutval benefit fund/ society. Therefare, the provisions of clause 4 (xiii)
of the Companias {Auditor's Report) Order, 2003 are not applicable to the Company.
{xiv) . The Company is not dedling in or trading in shares, securities, debentures and other investments. Therefore, the provisions of
clause 4 {xiv] of the Companies (Auditor’s Report} Order, 2003 ore nof applicable to the Company.
{xv)  In our opinion, the terms and eonditions on which the company has given guarantees for loans taken by others from banks or
financial institufions are not prejudicial to the interest of the company,

(xvi}  According to informatior.and explanations given to us, the term loans have been applied for the purpose for which they were
raised.

{xvii] According to information and explanations give-n o us and on an overall examination of the balance sheet of the company, we
report that the no funds raised on short-term basis have been used for long-ferm investment.

{xviii) According to information and explonations given to us, the Company has not made any preferential allotment of shares to
parties and companies covered in the Register maintained under section 3071 of the Companies Act, 1954,

[xix}  According io information and explanations given to us, the company hos not issued Debentures during the period covered by our
report. As such, no securities or charge has been created in respect of such issue,

(xx}  According to the informafion and explanations given to us, the company has not raised money by public issues during the year.
As such, reporting on this clause does not arise.

{(xxi) - According to information and explanations given fo us, and based vpon the audit procedures performed during the year, we
report that no fraud on or by the Company has been noficed or reported during the course of our audit.

For Kumar Vijay Gupia & Co.
Chartered Accountants

Sd/-

. : ‘ : {CA. Mahesh Goel)
Kolkata, 26th May, 2010 : C Pariner
: M. No. 88958

Firm Regn. No. : 007814-N
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Balance Sheet As At 31st March, 2010
Particulars Schedule No. 31.03.2010 31.03.2009
{Amt. in Rs.) (Amt. in Rs.)
3. SOURCES OF FUND :
1. Shareholders’ Fund :
i) Share Capital 1 221,600,000 221,600,000
ii) Reserves & Surplus 2 671,977,288 566,103,016
893,577,288 787,703,016
2. Loan Funds:
i) Secured Loans 3 372,036,090 304,779,306
3. Deferred Tax Licbility 11,445,869 12,071,855
TOTAL : 1,277,059,237 1,104,554,176
1. APPLICATION OF FUNDS :
1. Fixed Asseis: ' 4
iy Gross Block 856,555,555 828,004,448
Less :- Depreciation 396,488,471 334,821,593
460,067,084 493,182,855
Capital Work-in-Progress 48,312,048 -
508,379,132 493,182,855
2. Investments 5 405,612,423 263,970,423
3. Current Assets, Louns & Advances
i) Inventories 6 84,529,114 65,364,098
i) Sundry Debtors 7 52,333,959 59,955,616
iif) Cash & Bank Balance B8 54,103,362 34,101,365
iv) Loans & Advances 9 324,763,194 308,337,487
517,729,629 467,758,565
Less : Current Liabilities & Provisions : 10
i} Liabilities 110,896,727 89,600,890
i) Provisions 44,678,739 32,583,834
Net Curreni Assets 362,154,163 345,573,842
4. Miscellaneous Expenditure : 11 913,528 1,827,056
(fo the extent not. written off or adjusted)
TOTAL : 1,277,059,247 1,104,554,176
Significant Accouniing Policies & Motes on Accounts 20
Schedule 1% 10,117 and “20" annexed. hereto form an integral part.of the Bolance Sheet.
This is the Balance Sheet referred to in our report of even date. '
For Kumar Vijay Guptu‘& Co. For & on behalf of the Board
Chartered Accountanis
Sd/- Sd/- Sd/-
CA. Mahesh Goel Kamakhya Chamaria Bijay Kumar Garedia
{Partner) (Vice Chairman & Managing Director) {Chairman)
M.Mo. 88958 DIN: 00612581 ) DIN: 00044379
Sd/- Sd/-
Santosh Kumar Bajaj “J.L. Anchalia

Kolkata, 26" May' 2010
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(Whole Time Director)
DIN: 00045759

(Chief Financial Officer)

Sd/-
Hitesh Wadhera
(Company Secretary}
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Profit & Loss Account for the Year Ended 31st March, 2010

Particulars Schedule No. Year Ended Year Ended
31.03.2010 31.03.2009
{(Amt. in Rs.) {Amt. in Rs.)

INCOME

Gross Sales 12 1,155,546,826 905,707,782

Less : Excise Duly paid (Net) 26,137,628 14,275,264

1,129,409,798 891,432,518

Other Ihcome 13 126,761 4,813,185

Increase/(Decrease} in Stock 14 2,680,129 {17,877,451)

TOTAL : 1,132,216,089 878,368,252

EXPENDITURE :

Cost of Materials 15 326,508,477 207,418,565

Manufacturing and Operating Expenses 16 332,839,997 323,587,260

Administrative & Other Expenses 17 52,538,772 40,903,402

Selling & Distribution Expenses 18 194,870,960 132,047,881

Interest & Financial Charges 19 29,316,908 29,245,851

Depreciation 4 62,620,112 60,781,542

TOTAL : 998,695,226 793,984,501

PROFIT_BEFORE TAXATION 133,520,863 84,383,751

Less : Prior Period Adjustments {Net) (2,346,484) (152,376}

131,174,379 84,231,375

LESS : PROVISICN FOR TAXATION .

— Current Income Tax 22,293,086 -9.,480,158
Less : MAT Credit entitiement {22,293,086) (9,480,158}
Net Current Tax ~ - -

— Deferred Tax Liability/{Assets) (625,986) 1,853,899

- Fringe Benefit Tax - 710,691

PROFIT AFTER TAXATION 131,800,365 81,666,785

Add : Balance Brought Forward from last year 371,155,908 315,415,215

Profit Available for Appropriation_: 502,956,272 397,082,000

less: Equity Dividend 22,160,000 22,160,000

: Tax on Dividend 3,766,092 3,766,092
Transfer to General Reserve - _

Balance Carried to Balance Sheet 477,030,180 371,155,908

Earning Per Share (Face Value of Rs. 10/- each)

+ Basic & Diluted {Refer to Note 11 of Schedule “207) 595 3.69

Significant Accounting Policies & Notes on Accounts 20

Schedule “4*, “12” to “20” annexed hereto form an integral port of the Profit & Loss Account
This is the Profit & Loss Accouni referred to in our report of even date.

For Kumur Vijay Gupta & Co.
Chartered Accountants

For & on behalf of the Board

Sd/-

Bijoy Kumar Garodia

Sd/- Sd/-
CA. Mahesh Goel Kamakhya Chamaria’
{Pariner) {Vice Chairman & Managing Director}
M.No. 88958 DIN: 00612581

Santosh Kumar Bajaj
{wWhole Time Director)

Kolkata, 26™ May’ 2010

Sd/-

DiN: 00045759

(Chairman)
DIN: 00044379

Sd/-
1.1, Anchalia

(Chief Financial Officer).

Sd/-
Hitesh Wadhera
{Company Secretary)
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Schedules Forming Part of Balance Sheet As On 31.03.2010

Particulars 31.03.2010 31.03.2009
(Amt. in Rs.) [Amt. in Rs.)
SCHEDULE -1
SHARE CAPITAL :

Avthorised Capital
{2.50,00,000 Equity Shares (2,50,00,000
as of 31.03.09) of Rs. 10/- each} 250,000,000 250,000,000

Issued, Subscribed, Called-up & Paid-up Capital
{2,21,60,000 Equily Shares (2,21,60,000

as at 31.03.09) of Rs. 10/- each, fully paid up} 221,600,000 221,600,000
221,600,000 221,600,000
SCHEDULE - 2
RESERVES & SURPLUS :
(i): General Reserve .
Balance Brought forward ’ 43,507,527 43,507,527
43,507,527 43,507,527
{ii}» Profit & Loss Account 477,030,180 371,155,908
{iiii). Securities Premium Account ' :
Balance Brought Forward 151,439,581 151,439,581
151,439,581 151,439,581
Total (i+ii+iii) ’ - 671 ,977,288_ - ' 566,103,014
~ SCHEDULE - 3
SECURED LOANS :
1. Rupee Term Loan from Banks/Financial institutions 17,650,000 56,450,000

{Secured against first charge on all the movable (save
and except current assets) and immovable assets of
the company, second charge on the current assets of
the company and personal guarantees of promoter
directors of the company.)

2. () Equipment finance from Banks 729,408 -

{b) Equipment & Vehicle finance from others/private parties 2,659,599 5,135,157
{Secured against hypothecation of respective assels)

3. [a Short Term Working Capital Loan, from IDBI Bank Lid. Guwahati 1€0,000,600 -

{b) Working Capital Limit, from IDBI Bank Lid., Guwahati 250,997,083 243,194,149

(Secured against first charge on current assets, second charge
on the fixed assets and personal guarantee of promoter directors
of the company}

372,036,090 304,779,306

Note : Qut of 1 and 2 above o sum of Rs. 198.73 Lakhs
(Previous Year : Rs. 371.50 Lakhs) would become
due for payment within a year.
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Schedules Forming Part of Balance Sheet As On 31.03.2010

34

Particulars 31.03.2010 31.03.2009
' {Amt. in Rs.) {Amt. in Rs.)
SCHEDULE - §
INVESTMENTS :
Long Term Investments (at Cost) :
i) In Subsidiaries
(Other than trade, Ungueted, fully poid up &
Noame of Subsidiary Company No. of Shares Mo, of Shares
(Current Year) {Previous Year}
1. Badarpur Energy (P} Ltd. 3,563,340 317,767,000 177,767,000
2. Cement International Lid. 992,700 45,607,000 45,607 000
3 Meghalaya Minerals & Mines Lid. 1,490,000 40,592,000 40,592,000
403,966,000 263,966,000
(if} In Otheys : ‘
Other than trade, Un-quoted, fully paid up equiiy shares 1,642,000 -
{1,64,200 Equity Shares (Nil as at 31.03.2009) of North
East Power & Infra Limited of Rs. 10/~ each, fully paid up.}
(iii) En Others :
Other than rade, Quoted, fully poid up equity shares 4,423 4,423
{50 Shares {50 shares as at 31.03.2009) of Ambujo Cements '
Ltd., Market Value Rs. 5,982.00 (Previous Year: 3,530.00}
405,612,423 263,970,423
SCHEDULE - 6
INVENTORIES :
(At lower of cost or net realisable value} .
Store, Spares and Fuel 56,898,651 40,632,395
Raw Material 2,902,019 6,376,182
Packing Material 2,910,435 4,217,641
Semi Finished Goods 4,379,490 6,562,931
Finished Goods 12,438,520 7,574,949
86,529,114 65,364,098
SCHEDULE - 7
SUNDRY DEBTORS
(i} (Secured and considered good)
- Debts outstanding for a period
exceeding six months 50,000 22,731
. — Other Debts 2,172,506 2,200,099
. 2,222,506 2,222,830
(i} (Unsecured and considered good)
— Debis outstanding for a period
exceeding six months 2,413,266 713,520
— Other Debts 47,698,188 57,019,266
50,111,453 57,732,786
Total (i + if) 52,333,959 59,955,616
SCHEDULE - 8
CASH & BANK BALANCE
Cash in Hand 2,635,104 6,951,701
Balances with Scheduled Banks :
- In Current Account 29,171,989 15,922,489
- In Fixed Deposits 2,213,615 3,692,481
Cheques/Demand Draofis in Hand 19,082,654 7,534,694
54,103,362 34,101,365
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Schedules Forming Part of Balance Sheet As On 31.03.2010

Particulars 31.03.2010 31.03.2009
: {Amt. in Rs.) © (Amt. in Rs.)
. N
LOANS & ADVANCES .
(Unsecured and considered good for recovery by the Management) ‘
1)  Subsidy Receivable from Central/State Govt. 100,439,003 91,681,069
2} Balunces with Central Excise 22,821,258 21,081,586
3} Advance o Suppliers/Contractors ) 122,840,548 160,283,401
4] Security Deposits 13,311,572 9,219,712
5)  Other advances - Recoverable in cash or in kind 65,350,814 26,071,719
ot for value to be recieved
324,763,194 308,337,487
SCHEDULE - 10
CURRENT LIABILITIES % PROVISIONS
Current Liabilites
1) Sundry Creditors for Capital Expenditure 4,963,448 5,080,190
2)  Sundry Creditors (Trade) 48,102,994 26,302,700
3)  Staiutory Liabilties 4,932,055 4,545,600
4)  Advance from Customers 16,651,629 38,205,203
5} Security Money received from customers 7,800,132 6,376,283
6) Other Liobilties 28,446,469 9,090,914
' 110,896,727 * 89,600,890
Provisions ) .
1} Provision for Income-Tax 22,293,086 9,480,158
2} Provision for Fringe Benefit Tax - 710,601
22,293,086 10,190,849
Less : Advance Income Tax and Tax Deducted at Source - {7,666,142) {5,699,105)
Less : Advance Fringe Benefit Tax - {775,000)
. 14,626,944 3,716,744
3} Provision for Gratuity ) 1,866,927 1,446,263
4}  Provision for Leave Encashrment ' 2,258,776 1,494,735
5) Proposed Dividend : 22,160,000 22,160,000
6) Corporate Dividend Tox 3,766,092 3,766,092
44,678,739 32,583,834
SCHEDULE - 11
MISCELLANEOUS EXPENDITURE
(to the extent not written off or adjusted)
1)  Mines Development 856,028 1,712,056
2) Lease Rights : _ 57,500 115,000
913,528 1,827,056
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Schedules Forming Part of the Profit & Loss Account
' for the Year Ended 31.03.2010

Particulars 31.03.2010 31.03.2009
{Amt. in Rs.) {Amt. in Rs.)
SCHEDULE - 12
SALES
Gross Sales , ) 1,154,876,28% 905,134,275
Add : Captive Consumption of Cement 1,321,544 771,711
. 1,156,197,834 905,905,986
Less ; Cemient Damoaged 651,007 198,204
1,155,546,826 905,707,782
SCHEDUILE - 13
OTHER INCOME
Equipment Hire charges - 3,020,470
Sale of Scrop - 1,162,652
Misc. Income 148,977 468,240
Insurance Claim Received 634,983 132,486
Profit/(Lossjon sales of assets {657,199 29,237
126,761 4,813,185
SCHEDULE - 14
INCREASE/(DECREASE} IN_STOCK
Semi Finished Goods
Opening Stock 6,562,931 29,646,459
Closing Stock 4,379,490 6,562,931
) (2,183,441) (23,083,528)
Finished Goods
Opening Stock 7,574,949 2,368,872
Closing Stock 12,438,520 7,574,949
4,863,571 5,206,077
Increase/(Decrease} in Stock 2,680,129 (17,877 ,451)
SCHEDULE - 15
COST OF MATERIALS
Raw Material Consumed 270,093,312 160,749,017
Stores and Spares consumed 29,466,469 24,788,282
Packing Maoterial consumed 26,948,696 21,881,266
326,508,477 207,418,565
SCHEDRULE - 16
MANUFACTURING AND OPERATING EXPENSES
Power & Fuel Expenses 243,705,046 242,313,787 .
Material Handling & Freight Charges 10,174,082 7,384,599
Repair and Maintenance
— Plant & Machinery 9,460,958 11,849,795
- Building 1,741,925 958,672
Salaries, Wages & Bonus 55,731,675 47,489,434
Contribution to Provident Fund 1,206,375 1,043,664
Staff Welfare Expenses 2,045,975 1,806,153
Research and Development Expenditure 3,669,527 275,000
Other Preduction Overheads 5,704,434 10,466,156
332,839,997 323,587,260
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 Schedules Forming Part of
for the Year End

the Profit & Loss Account
ed 31.03.201¢0

Parficulars 31.03.20190 31.03.2009
{Amt. in Rs,) {Amt. in Rs.)
SCHEDULE - 17
Auditor's Remuneration 150,000 150,000
Bank Charges 385,467 407,069
Books & Periodicals 333,098 292,114
Charity & Donation 6,369,504 3,607,324
Bad Debts 2,193,811 15,859
Director's Remuneration 6,700,000 4,700,000
Staff Recruitment Expenses 287,969 70,862
Electricity Expenses . 664,815 952,971
Fees & Subscription 917,944 1,310,902
ROC Filing Fees & Legal Expenses 56,904 460,643
House/Office Rent & Maint. Expenses 1,304,783 1,270,077
Insurance : 591,633 659,381
Misc. Exps. Written off 213,528 913,528
Motor Car Running, Maint, & Hire Charges 2,748,155 2,312,350
Office and Other Miscellaneoys Expenses 2,162,350 2,366,809
Postuge & Telegraph Exps. 336,979 412,666
Printing, Stuﬁonery and Computer Expenses 1,932,372 2,006,134
Provision for Gratuity 712,953 647,230
Raies & Toxes 352,763 130,089
Repair & Maintenance 2,890,866 786,84_2
- Salary and other benefits 1o stoff 10,287,865 8,229 015
Professional & consultancy service charges 418,027 163,990
Staff Fooding & Welfare Expenses : 2,692,356 1,825,227
Sundry Baiances written - off 290,805 {100,642)
Telephone Expenses 2,135,184 2,360,022
Travelling & Conveyance Expenses 4,708,639 4,951,448
Processing Charges - 1,500
—_— - _ WV
52,538,772 40,903,402
_—_ " _
SCHEDULE . 18
Transportation Cost 162,360,132 97,459,086
Saoles Promotion Expenses 6,230,297 7,704,455
Advertisement & Publicity 6,273,628 5,539,465
VAT/Sales Tax 16,067,675 19,109,121
Market Survey, Consuirancy- & Other Charges 1,161,441 783,766
Shop/Gadown Rent 2,777,786 1,451,978
SR
194,870,960 132,047,881
—_—
SCHEDULE . 19
INIERESI—&—EMNQALQHARQES
Term Loan 4,373,018 10,352,785
Working Capital facility {Nei) 23,463,611 18,072,306
Cthers 2,027,756 1,441,919
Less : Interest Received, including TDS of Rs. Nil (547,477 {621,159
(Previous Year TD3 Rs. Nil)
_ —_—
29,316,908 29,245,851
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BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The financia! statements have been prepared on the historical cost convention basis. The generally accepted accounting
principles and the Accounting Standards referred under section 211(3C) of the Companies Act, 1956 have been adopted
by the company and disclosures made in accordance with the requirements of Schedule VI of the Companies Act, 1956
and the Indian Accounting Standards.

FIXED ASSETS:

{a)} Fixed Assets are stated at their original cost of acquisition, installation or construction {net of Modval J Cenvat
credit, if any) less accumulated depreciation, except freehold iand which is carried ot cost. Cost comprises the
purchase price, installation and attributable cost of bringing the assets to its working condition for its intended use,

less specific grants received. .

{h) CAPITAL WORK IN PROGRESS:

Capital work in progress is carried at cost comprising direct cost and preoperative expenses during  construciion

period fo be allocated to the fixed assefs on the completion of consiruction.
DEPRECIATION:
Depreciation has been provided on fixed assets on Written down Value (WDV) Method at the rates and in the manner

prescribed under schedule XIV to the Companies Acl, 1956. Depreciation on additions to fixed assels is provided on @
pro-rata hasis from the date of put to use. Depreciation on assets sold, discarded or scrapped, is provided up to the date
on which the said asset is sold, discarded or serapped. ’

INVENTORIES:

Inveniories are carried ot the lower of cost and net reclisable value. Cost for the purpose is worked out on weighied
average bosis ond comprises all costs of purchase, cost of conversion and other costs incurred in bringing the inventories
to their present locafion and condition. In case of finished goods, semi-finished goods and work in progress, an appropriaie
overhead are allocated on full absorption costing basis T md includes excise duty wherever applicable.
INVESTMENTS: ’

Long ferm Invesiments are stated ot cost after deducting provisions for permanent diminution in the value, if any. Current
investments are stated af fower of cost and market / fair value.

REVENUE:

Sales are accounted for on dispatch and are stated inclusive of excise duty, VAT/ Sales Tax and are net of frade discounts,
sales commission and sales return. Other items of revenue are recognised in Accordance with the Accounting Standard
{AS — 9. Interest income is recognized on time proportion hasis.

GOVERNMENT GRANTS/ SUBSIDIES:

Government granis /subsidies are recognized when there is reasonable certainty that the same will be received. Revenue
grants are recognized in the financial siatements either as income or deducted from relaied expenses. Capital grants/
subsidies are credited fo respective fixed assets where it relates to specific fixed assels.

RETIREMENT BENEFITS:

{i) Defined Contribution Plan

Empioyees benefits in the form of provident fund and other labour welfare fund are considered os defined
contribution plan and the contributions are charged to the profit and loss account of the year when the contributions
to the respeciive funds are due. ‘

(iiy Defined genefit Plan

Retirement benefits in ihe form of gratuity is considered as defined benefits obligations and are provided for on

the basis of an actuarial valuation, using the projected unit credit meihad, as at the date of the Balance Sheet.
{ilijy Other Long-term benefits

Long-term compensated absences are provided for on the actuarial voluation, using the projected unit credit
method, as at the date of the Balance Sheet.

Actuarial gain/losses, if any, are immediately recognized in the Profit & Loss Account.

MISCELLANEOUS EXPENDITURE:
Miscellaneous expenditure having endurable benefit is amortized over @ period of five to ten years.

IMPAIRMENT OF ASSETS:
The carrying amounis of assets are reviewed at each Balance Sheet dafe if there is any indication of impairment based
on internal / external factors. An impairment loss will be recognized wherever the carrying amount of an asset excesds
its recoverable amount. The recoverable amount is greater of the assef’s net selling price and value in use. In assessing
value in use, the estimaied future cash flows are discounted to the present value by using weighted average cost of
capital, A previously recognized impairment loss is further provided or reversed depending on changes in drcumstances.
TAXES ON INCOME:
a) Current Tox:
Provision for the current tax is made on the basis of taxable income for the current accaunfing year in accordance
with the provisions of Income Tax Act, 1961.
b} Deferred Tox:
Deferred Tax Assets and Licbilities are accounted for in accordance with AS — 22.
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(12) RESEARCH AND DEVELOPMENT EXPENDITURE:
Revenue expenditure on Research and Development is charged out in the year in which it is incurred and are included
under the related head of expenditure.
(13) EXPEND!TURE DURING CONSTRUCTION: )
In respect of substantial capacity enhancement at existing location direct costs along with part of indirect expenses are
capitalized tegether with interest on the funds related o them up to the date of commercial production.
{14) BORROWING COSTS: .
Borrowing cost that are directly atiributable to the acquisifion, construction or production of a qualifying assef is
capitalised as part of the cost of such asset till such fime the asset s ready for its infended use. A qualifying asset is an asset
that necessarily requires a substantial period of fime lo get ready for its iniended use. Other borrowing costs are
recognised as an expense in the period in which they are incurred.
(15) CONTINGENT LIABILITY:
Contingent Liability not acknowledged as debt are disclosed by way of note.
{16) INTANGIBLE ASSET:
Intangible asset is recognized when it is probable that the future economic benefit that are atiributable to the assets will
“flow 1o the Company and the cost of the assets can be megsured reliably. The depreciable amount of an intangible asset
is allocated over ifs estimated useful life. ‘
(17) PROVISIONS AND CONTINGENCIES:
A Provision is recognized for a present obligation as a result of past events if it is probable that an outflow of resources will
be required fo setile the obligation and in respect of which & reliable estimate can be made. Provisions are determined
based on best estimates of the amount required fo settle the obligation at the Balance Sheet date. A contingent liability
of an oulflow of resources is remote. Contingent assets are nejther recognized nor disclosed in the financial statements.
B. NOTES ON ACCOUNTS:
(1} Capital Commitments
The estimated amount of Contracts remaining to be executed on Capital Accounf and not provided for amounts to Rs.
101.19 Lakhs (Previous year: Rs. 51.53 Lakhs)
2 Contingent liabilities not provided for:
(a} Bank Guarentee issued by Banks Mil (Previous Year — Rs. 2,25,000)
(b) Corporate Guurantee’s given fo Financial Institutions/ Banks or behalf of wholly owned  subsidiaries: Rs. 3,800
Lakhs (Previous year — 3,100 Lakhs)
{c) Claims against the company not acknowledged as debs: Disputed demands of Income —Tox; pending before the
Appellaie Tribunal : Rs.556.87 lakhs for Assessment Year 2005-04 and 2006-07 (Previous year — Rs. 282.55 lakhs)
{3} Additional infermation in pursuant to the provision or poragraphs 3 & 4 of part Hl of schedule V1 to the Companies Act,

1956 to the extent applicable to the company:
{a) Licensed Capacity, Installed Capacity and Production (Cement)

Particulears 2009-2010 2008-2009
—(MT) —(M.T)
(1) Licensed Capacity N.A, N.A.
(2} Installed Capagity (M.T) 2,47,500 2,47 500
(3} Production — Cement [M.T) 2,07,923 1,66,142
(b) Sales: .
Qty. (MT) Value (Rs.) Qiy(MT) Value (Rs.}
{T) Cement 2,06,822.80** 112,47,13,322 1,64,753.45** 80,59,54,679
{2} Clinker : 1,339.65 46,95,876 24,422.32 8,54,77,839.
Total 2,08,162.45 112,94,09,198 1,89,175.77 89,14,32,518

** Including damage/ shorfage 202.75 MT {Previous Year 34.70 MT)
(¢}  Stock of Finished and Semi Finished Goods :

Q.ULL_MIJ Value (Rs.) Gy, [MT) Volue (Rs.)
(i} Cement ‘
"~ Opening Stock 2,046.30 75,74,949 657.75 23,68,872
Closing Stock 3,146.50 1,24,38,520 2,046.30 75,74,949
(i) Clinker
Opening Stock 1,793.98 63,10,973 9,238.70 2,94,62,217
Closing Stock 1,044.61 40,97,880 1.793.98 63,10,973
(iii} Reve-Mix
Opening Stock 419.93 2,51,958 307.07 1,84,242
Closing Stack 469.35 ' 2,81,610 419.93 2,51,958

39



BARAK VALLEY CEMENTS LIMITED Annuai Report 2009-2010

e

Nalley SiFong Cament:

40

{4)

A8)

{6}
{7}

(B}

()

(d} Raw Materials Consumed:

2009-2010 2008-2009
Particulars _ Qiy. (MT) Value (Rs.) Qiv.iMT) Vaiue [Rs.)
{iy Lime Stone 1,81,148.35 9,15,68,665 1,98,175.79 9.81,43,411
(i} Gypsum 854,21 26,28,924 1,139.88 33,99,071
(i) Fly Ash " 33,879.40 8,24,06,558 18,996.14 3,88,73,502
(iv) Clinker 23,437.02 7,94,65,345 1,962.79 53,30,9241
[v) ©Other Materials 49,490.47 1,40,23,820 49,190.64 1,50,02,092

Total . 27,00,93,312 16,07,49,017

(e) Value of imported and Indigenous Raw Materials, Stores & Spares Consumed & Percentuge thereof:

2009-2010 2008-2009
v Value {Rs.) % Yalue {Rs.) _%
(1) Raw Materials/Packing
Material :
Limestone Gypsum, Fly osh,
 Clinker, Clay, HDPE Bags.
: Imported Nil Nil Nil Mil
: Indigenous 29,70,42,008 “100% 18,26,30,283 100%
{2) Stores & Spares: .
: Imported Nil Nil Nil Mil
: Indigenous 2,94,66,469 100% 2,47.88,282 100%
() C.LF. Value of import : Nil {Previous Year - Nil)
(g) Earning in Foreign Exchange : . Nil {Previous Year — Nii)
(h)  Expenditure in Foreign Currency : Rs. 1,47,378 (Previous Year - Nil}

(Foreign Travelling expenses)

" During the year an amount of Rs. 16,98,910/- was paid to selling agents of the company as Sales Commission. (Previous

Year #s. 18,22,958/-)

Payment made to Auditor's during the year ended is as under :-

. Current Year Previous Year

a.  Statutory audit fees " Rs. 95,000 Rs. 93,755

b.  Tax Audit fees Rs. 35,000 Rs. 35,000

c. Company Law and other matters Rs. 20,000 Rs. 30,000

d. Reimbursemeni of expenses Rs. - Rs. 6,095
{including service fax) .

Total ) Rs. 1,50,000 ~ Rs. 1,65,450

Remuneration paid fo Director’s during the year: Rs. 67,00,000/- (Previous Year: Rs. 47,00,000/-)

GOVT. SUBSIDIES

Insurance and interest subsidy amounting to Rs, 12,96,688/- {as ot 31.03.2009 Rs. 15,13,845/-) and 85,70,808/- {as o
31.03.2009 Rs. 59,26,031/-}respectively has been adjusted from related overheads and shown as receivable forming
part of loans and advances. During the year Excise Duty amounting to Rs. 5,31,96,366/- (previous year : 5,58,10,177/)
has been refunded back by Govt. of India.

The Company has not received information from vendors regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006 and, hence disclosure relaling to armounts unpaid at the year end, interest paid/
payable under this Act has not been given.

Employee Defined Benefits:

{a) Defined Contribution Plans

The Company has recognized an expense of Rs.12,06,375/- {Previous year Rs 10,43,664/-) towards the defined
contribution plans.
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{10}

{b}) Defined Benefit Plems -As per Actuarial Valuation gs ot 31st March, 2010
2009-10 2008-09
Parliculars Gratuity Leave Gratuity Leave
Others Encashment Others Encashment
L. Expenses recognized in the Statement of Profit and
Loss Account for the year ended 31st March, 2010 . )
1. Current Service Cosi 326,540 757,256 311,948 248,584
2. Interest Cost | 192,115 106,250 90,591 98,843
3. Expeded Return on Plgn Asseis - - - -
4. Curtailment cost {Cradit) -~ - - -
5. Setilerment cost (Credit) - - - -
6. Pust Servica Cost - - - -
7. Actuarial I.osses/{gains} on defined
benefit obligation 284,298 219,236 244,691 635,066
8. Losses/{guins) on plan assets - - - -
9. Total Expenses 712,953 10,82,742 647,230 982,493
W Net Assef/(LIabi]ify} recognized in the Balonce
Sheet as gt 315t March, 2010
1. Present Value of Defined Benefit obligations 18,66,927 22,58,776 1,446,263 1,494,735
2. Fair Vaiye of Plan Assets - - - -
3. Funded Stafus [Surpl'us/(Deﬁcir)] (18,66,927) " (22,58,776) {1.446,263) (1,494,735
4. Net Asset/(Liability] as on 31 March, 20710 (18,66,927)  (22,58,774) (1:446,263) (1,494,735
. Change in Obligation during the Year
ended 31st March, 2010
1 Present valug of Defined Benefjt obligation
at the beginm’ng of the year 14,465,263 14,94,735 818,521 976,329
2 Current Service Cost 326,540 757,256 311,948 248,584
3. Interest Cost 162,115 106,250 920,591 98,843
4. Curigiiment cost/(Credit) - -~ - -
3. Settlement cost/{Credif) - -~ - ~
é Employee Contribution - - -
7. Plan amendments - - - -
8. Acquisitions - - - -
9. Actual (Gains)/Losses 284,208 219,236 244,691 635,066
10. Benefits paid (292,289) (318,701} (19.488) {464,087
1. Present Value at the end of the year 18,66,927 22,58,776 1,446,262 1,494,735
V. Change in Fair Volus of Assets during the year
ended 315t March, 2010 )
1 Plan Asseis at the beginning of the year - - - -
2 Expected Retumn on plan Assets - - - -
3. Actuaj Compuny Contributions 292,289 318,70 19,488 464,087
4. Employee Contributions - - ~ -
5. Actuarial Gain/{Loss) on plan assets - - - -
6. Benefits paid (292,289) (318,701) (19.488)  (464,087)
7. Plon Asses at the Closing of the year - - - -

Disclesure in respect of Relajed Parties;
Pursuant to Accounting Standard — 18
description of their relationships
business:

Subsidiary Companies

(with effect from 31.03.2006}

Associutes

Key Managemeny Personnel
and their relatives

* Related
and transactions carried out with

Party Disclasyres” issued by ICAL, following are the related parties,

them during the year in the ordinory course of

Meghalaya Minerals & Mines Ltd.
Bodarpur Energy Pvt. Iid.
Cement Internationai Lid,
Goombirg Tea Co, Pvt, Lid.
Chargola Teq Co. Pvt, Lid.
Singlacherrg Teq Co. Pvi. Lid.

M/s. Nefa Udyog

M/s. Meghaluyg Cements Lid,
M/s. Balaji Udyeog Lid.

North East Power & Infra Lid.
Valley Strong Cemenis Lid.

Valley Strong Cements {Assam) Lid.

Kamakhya Chamarig (Vice Chairman & Monaging Direcior}
Bijay Kumar Garodia {Chairman & Whele Time Director}

41



el

alléy Strong Cement]

'BARAK VALLEY CEMENTS LIMITED Annual Repor 2009-2010

Details of transactions between the company and relaied parties for the year ended on 31.03.2010 are given as under:
' ' ‘ {Rs. in Lakhs)

S. Type of transtction Subsidiary Associates Key Management
No. Companies Personnel/Relatives
31.03.10]31.03.09 31.03.101 31 03,09 31.03.10 31.03.09
1 Sale of Finished / Semi finished goods
. Meghalaya Minerals & Mines Ltd. 0.86 0851 - - - -
. Cement Infernational Ltd. 46.96 854.88 - - - -
- Badarpur Energy Pvi. Lid. - 8.14 - - - -
. Goombira Tea Co. Pvi. Ltd. . 1.18 -
; Balaji Udyog Lid. - - 0,18 -
. North East Power & Infra Lid. - - 34.63 -
2 | Sale of Stores and other services, goods . .
: Meghalaya Minerals & Mines Ltd. 2.06 5.60- - Co- - -
. Cement international Lid. . 31.51 31.27 - P - -
: Badorpur Energy Pvi. itd, 39.19 47.10 - - - -
. Goombira Tea Co. Pl Lid. 3.27 -
: Chargola Tea Co. Pvi. Ltd. 0.27 - -
. Singlachera Tea Co. Pvt. Ltd. 018 -1
: Balaji Udyog tid. - - - 10.19 - -
: Meghalaya Cements Lid. 0.18 -
. North East Power & Infra Lid. 3.29 | -
3 | Purchase of Raw Material & goods ‘
. Meghalaya Minerals & Mines ttd. 896.45 | 879.64 - - - -
. Cement internafional Lid. - - - - - -
. Badarpur Energy Pvi. Lid. 107532 777.54 - - - -
. Meghaloya Cements Lid. - -l 56185 53.98 - -
4 | Purchase of Store, spares and other services
; Meghalaya Minerals & Mines Lid, 173 1.04 -1 - - -
: Cement International 1td. 5.95 2.39 - - - S
: Bodarpur Energy Pvi. Lid. 8.28 10.06 - - - -
: Meghaloya Cements iid. 1.47 -
. North Easi Power & Infra Ltd. : 64.72 -
5 | Hire Charges received )
. Cement International Ltd. - 22.4] - - - Vo
. Badarpur Energy Pvi. Lid. - 10.81 - - - ‘-
: Nefa Udyog - - - 11.34 - -
& | lnvestment in shares
. Meghalaya Minerals & Mines Ltd. - - - - - -
; Badarpur Energy Pvt. Ltd. 1400.00 - - - - -
. North East Power & Infra Lid. 16.42 -
7 | Remuneration paid - - - - 67.00 49.62
Sitting fee puid : - - - - - -

(11) Earnings Per Share:

The following table reconciles the numerators and denominators used o caleulate Basic and Diluted Eufﬂing per Share
for the year ended 31st March 2010 and the year ended 31st March 2009.

" Ason As on

31.03.2010 © 31032009

{a) Profit/(Loss) afiributable to Equity Shareholders 13,18,00,365 8,16,66,785
() The weighted average number of Ordinary )
$hare outstanding for Basic/Diluted EPS 2,21,60,000 2,21,60,000

{ Face value per Ordinary Share {Rs.) 10 10
{d) Earnings Per Share — Bosic & Diluted {Rs.) - 5.95 3.69

{12) Balance of Sundry Debtors; Creditors and advances are subject to confirmation from respective parties.

(13) Inthe opinion of the maonagement the current assets and loons and advances are having value, at least equal to the
amount as fhey are stoted in financial statements, if redlised in the ordinary course of business.

{(14) Expenditure on purchused software (ERPj and T related expenses are written off over o period of three years.
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(13)

(16)

(17}

Details of Balance Quistanding to / from companies under the same management are as under:

Name of the company Status Amount Amount Due as at Maximum Amount O/s,

grouped - - af any time during

in the year
31.03.2010 | 31.03.2009 | 31.03.2010 | 31.03.2009

Cement International Subsidiary Other 12,387,002 421,021 20,475,580 | 16,636,964
Lid. : - ~ Liablities
Cement International Subsidiary Debtors - 38,780 3,095,876 | 22,340,140
Lid.
Meghaloya Minerals Subsidiary Advance 38,919,591 14,056,185 | 43,858,775 | 38,346,414
& Mines Lid. to suppliers
Badarpur Energy Pvi. Subsidiary Loans & 68,463,704 | 71,237,308 [ 106,472,819 | 72,248,289
Lidl. Advances
Badarpur Energy Pvi. Lid. | Subsidiary Creditors - - | 32,279,801 -
Badarpur Energy Pvt. Lid. | Subsidiary Debtors - 45,750 45,750 267,501
Meghalaya Cements Ltd. | Associate Creditors 29,952,117 5,397,697 | 29,952117 5,397,697
MNorth East Power & Associate Loans & 1,478,702 114,897 | 14,061,339 114,897
Infra Ltd, Advances
North East Power & Associate Creditors - - 660,800 -
Infra Ltd.
MNorth East Power & Associgie Debtors 162,803 1,235 3,462,803 1,235
Infra Lid. )
Valley Strong Cements Associate Loans & 1,056,270 - 1,056,270 -
Lid. Advances
Balaji Udyog Lid Associate Loans & - 517,323 635,123 1,315,453

Advances
Balaji Udyog Lid Associate Debtors - 14,100 18,000 14,160
Nefa Udyog Associaie - - - 179,727
Valley Strong Cements Associate Loans & 3,752,188 1,919 3,752,188 1,919
{Assam} Lid. Advances
Chargola Tea Co. Subsidiary Loans & 246,782 . - 26,782 -
Pvi. Ltd. Advances
Singlachera Tea Co. Subsidiary Loans & 18,014 - 18,014 -
Pvt. Lid. Advances )
Goombira Tea Co. Subsidiary Loans & 613,839 - 613,839 -
Pvt. Lid. Advances

In pursuance of AS -28 “Impairment of Assefs” issued by ICAI, ihe company reviewed its carrying cost of assets with value
in use on the basis of future earnings and on such review, management is of the view that in the current financial year
impairment of assets is not considered necessary.

Taxation

a) Current Tax:

The company is eligible for 100% income-tax exemption under section B0-IC. The current year's provision for
income-tax has been caleulated on the busis of the provisions of Minimum Alfernative Tax (MAT) under seciion
1151B and entitlement of Tax credit of MAT has been taken as per seciion 115JAA of the Income-Tax Act, 1961,

b) Deferred Tax:

Deferred tax liability has been recognized in respect of only those timing differences which originate during the
tax holidays and are not likely to reverse during the tax holiday period to the extent income is subject to deduction
during the tox holiday period as per Income Tax Act, 1967, Deferred tax assets are recognized only to the extent
there is reasonable certainty of realization in future, The tax liability has been calculated ot enacted future tax

rates.
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Deferred Tox asset/ liability have been calculated as under:
{Amouni in Rs.)

S. Particulars o Balance Additions/ Balance
Mo, As on (deductions} As on
01.04.2009 during the year 31.03.201¢

1. (a) Deferred Tax Liabilities )
Tox impact of difference between -1,30,71,500 {(2,23,305) 1,28,48,195
carrying amount of fixed assets in
the financial staternents and income
tax returns

2. (b) Deferred Tax Asseis

Tox impact of expenses charged 2,99,645 4,02,681 14,02,326
in the financial statements but

allowable as deductions in future

years under income lax (provision

for gratuity & Leave Encashment)

Deferred Tax Liability/Assets (a - b) 1,20,71,855 (6,25,986) 1,14,45,869

The tax impact for the above purpose has been arrived at by applying the enacted future tax rate for Indian
companies under the Income Tox Act, 1961.

<} Fringe Benefit Tax

Provision for Fringe Benefit tax has been. separately shown in the profit & loss account in accordance with the
guidance nofe issued by the 1ICAL

{18} The company deals in only one Segment i.e. cement manufacturing. There is no separate reportobie segment s required
: by AS - 17 “Segment Reporting"”.

{19}  Previous year figures have been regrouped/ restated wherever necessary.

{20}  Figures have been rounded off io the nearest rupes.

For Kurnar Vijay Gupia & Co. For & on behalf of the Boavd
Chariered Accountants i
Sd/- Sd/- ’ Sd/-
CA. Mahesh Goel Kamakhya Chamaria Bijay Kumar Garedia
(Partner} : ) ' {Vice Chairman & Managing Director) {Chairman)
M.No. 88958 DIN: 00612581 DIN; 00044379
Sd/- Sd/-
Santosh Kumar Bajaj 1LL. Anchalia
{Whole Time Director) (Chief Financial Officer)
‘DIN: 00045759
' Sd/-
Hitesh Wadhera
_ Kolkata, 26" May’ 2010 _ ) {Company Secretary)
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Vailey Siroha Esfient|

Balance Sheet Absiract and Company’s General Business Profile

. REGISTRATION DETAILS

Regisiration No. I_ 05741 of1999-200r' State Code

Date of Balance Sheat ] 31.03.2010 |
. CAPITAL RAISED DURING THE YEAR (Amount in Rs, Thousands)
Public Issue ,_ Nle Right Issue

Bonus Issue [ NiL

Private Placement

I, POSITION OF MOBILIZATION AND DEPLOYMENT OF FUNDS (Amount in Rs. Thousands)

Total Liabilities [

SOURCES GF FUNDS

1277059 | Toral Assats

Paid-up Capital 221,600 | Reserves & Surplus

Secured Loans 372,03 6‘1 Deferred Tax Liablity

|
L
Un-Secured Loans L _j
L
L

APPLICATIONS OF FUNDS

Net Fixed Assets 508,37r, Investmenis

Net Current Assats 362,T5r, Misc. Expendityre

Accumulated Losses I NlL—'

IV. PERFORMANCE OF THE COMPANY (Amount in Rs. Thousunds)

Turnover & oiher income L },132,216_’ Total Expenditure
Profit/Loss Before Tax L 131,1 74—, Profit /Loss After Tax
Basic & Diluted Earning [ 595 |  Dividend @ %

Per Share (in Rs.)

V.  GENERIC NAME OF THREE PRINCIPAL PRODUCTS/SERVICES OF THE COMPANY

—

T
[ NiL

1,277,059 |

671,577 |

i 1,44?[

11 [

[ 405612 |
|

1,001 ,042—|
131,800 |
10% |

BINN

(As Per Monitory Terms)
|_252300

ltem Code No. (ITC Code)
Product Description Ilurious type of Cements

ltem Code No. (iTC Code)

lﬁzaw

Product Description

[ Cement, Clinker

L]

For Kurnar Vijay Supta & Co, For & on behalf of the Board

Chertered Accountants

Sdy- " ' Sd/-
CA. Mahesh Goel Kamakhya Chamaria
(Partner} (Vice Chairman & Managing Director

M.No, 88958 DIN: 00612581
Sd/-
Santosh Kumar Bojaj
(Whole Time Director)
DIN: 00045759

Sd/-
Bijoy Kumar Garodia
(Chairmany
DIN: 00044379

Sd/-
J.L, Anchalia
{Chief Financial Officer)

Hitesh Wadhera

Kolkata, 26t May’ 2010

(Company Secrelary)
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Cash Flow Statement for the Year Ended 31st March, 2010

$.N. Particulars 31.03,2010 31.03.2009
{Amt. in Rs.) (Amt. in Rs.)
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profii before Tax 133,520,863 84,383,751
Adjustment for :
Add : Depreciation & Misc. expenditure 62,580,406 61,080,840
Interest & finance charges 29,316,908 29,245,851
Operaiing Profit before working capital changes 225418177 174,710,462
Adjustment for change in :
Trade & other receivables (1,137,908) (48,768,036}
Inventories . (21,165,016) 29,284,923
Trade and other poayables 33,390,742 5,377 326
Cash generated from Operafions 236,505,994 160,604,675
Direct Taxes Paid {7,666,142) (6,474,105)
Prior period adjustments {2,346,484) (152,374)
fNet Cash Fiow from Operating Activities 226,493,368 153,978,194
B. CASH FLOW FROM INVESTING ACTIVITIES:
Acquisition of Fixed Assets (76,863,155) (72,420,740}
purchase of Investments (141,642,000} S-
(218,505,155) (72,420,740)
C. CASH FLOW FROM FINANCING ACTIVITIES :
Net proceeds from issue of Equity Shares - -
Increase in Bank borrowings 67,256,784 (6,679,747)
Dividend (including CDT) (25,926,092) (25,926,092)
Interest-and finance charges paid {29,316,908) {29,245,851)
12,013,784 (61,851,690}
NET INCREASE / (DECREASE) IN CASH AND
CASH EQUIVALENTS (A+B+<) 20,001,997 19,705,763
Add:- Cash & Cash Equivalents at the beginning of ihe year 34,101,365 14,395,602
Cash & Cash Equivalents at the Closing of the year 54,103,362 34,101,365
Note : Figures in brackets indicate cash outflow.
This is the Cash Flow Statement referred to in our report of even date.
For Kumar Vijay Gupta & Co. . For & on behalf of the Board
Chartered Accountants
Sd/- Sdy/- Sd/-
CA. Mahesh Goel Kamakhya Chamaria Bijay Kumar Garodia
{Partner] {Vice Chairman & Managing Director) {Chairman}
M.Mo. B8958 DIN: 00612581 DIN: Q0044379

Kolkota, 26" May' 2010
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Sd/-
Santosh Kumar Bajaj
{Whole Time Director)
DIN: 00045759

Sd/-
1.1, Anchalia
{Chief Financial Officer)

Sd/-
Hitesh Wadhera
{Company Secretary)
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Auditors’ Report on Consolid&ted Financial Statements

To

The Members, i
BARAK VALLEY CEMENTS LTD.,
Guwahati, Assam.

We hove examined the aitached Consolidated Balance Sheel of Barak Valley Cements Lid. and its subsidiaries os at 31st March 2010,
the consolidated Profit and Loss Account and the Consolidated Cash Flow Statement for the year ended on that date. These financial
statements are the responsibility of the Company's management. Qur responsihility is to express an opinion on these financial
statements based on our audit.

We have conducted our audit in accordance with generally accepted auditing standards in India. These standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statéments are free of material misstatements. An
audit includes, examining on a test basis, evidence supporting the amounts and disclosures in the financial stalements, An audit also
includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overali
financial siaternent presentation. We believe that our audit provides a reasonable basis for our opinion.

We report that the consolidated financial statements have been prepared by the Company in accordance with the requirements of
Accounting Standard {AS) - 21 “Consolidated Financial Statements” and Accounting standard (AS) -23 " Accounting for investments in
assaciates in consolidaied financial staiements” issued by the Institute of Chartered Accountants of India and on the basis of the Separate
audited financial statements of the company and its subsidiaries included in the Consolidated Financial Statements.

On the basis of information and explanations given to us and on the consideration of separate audit reports on individual financial
statements of the company and its subsidiaries, we are of the opinion that the said consolidated Financial Statements give o frue and
fair view in conformity with the accounting principles generally accepted in India:

{a)  Inthe case of the Consolidated Balarce Sheet, of the slute of affairs of the Company and its subsidiaries as af 31st March 201 0;

b In the cose of the Consalidated Profit and Loss Account, of the profit of the compuny and its subsidiaries for the year ended on
that date; and

{c} In the case of the Consolidated Cash Flow Statement, of the consolidated Cash flows of the company and its subsidiaries
for the year ended on that date.

For Kumar Vijay Gupia & Co.
Chariered Accountants

Sd/-
{CA. Mahesh Goel)
Partner

_ M.No. 88958
Kolkata, 26" day of May’ 2010 : Firm Regn. Mo. ; 007814-N
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Conseolidated Balance Sheet As At 31st March, 2010

{(Whele Time Director]
DIN: 00045759
' Sd/- .
Hitesh Wadhera

Kolkata, 26" May’ 2010 {Company Secretary)

Porticulars Schedule No. 31.03.2010 31.03.2009
(Amt. in Rs.) (Amt. in Rs.)
I.  SQURCES OF FUNDS :
1. Shareholders’ Funds :
i) Share Copiial 1 231,600,000 221,600,000
ii) Reserves & Surplus 2 927,042,837 565,640,891
1,148,642,837 787,240,801
2. Loan Funds:
i) Secured Loans 3 734,826,515 624,676,490
3. _Deferred Tax Liability 9,841,407 10,854,249
TOTAL : 1,893,310,759 1,422,771 ,630
H.  APPLICATION OF FUNDS :
1. Fixed Assets : 4
] Gross Block 1,623,170,656 1,271,125,066
Less :~ Depreciation 491,970,347 373,445,758
1,131,200,369 897,679,308
ii} . Capital Work-in-Progress 64,038,072 -
i) Goodwill (On acquisition of Shares} 24,223,013 -
1,219,461,394 897,679,308
© 2. Investments 5 1,646,423 4,423
3. Current Assets, Loans & Advances
i Inventories 6 128,928,754 106,469,077
i} Sundry Debtors 7 80,407,144 98,110,112
iii) Cash & Bank Bulance '8 82,277,550 61,596,197
iv) Loans & Advances 9 586,615,472 441,150,288
878,228,920 707,325,673
Less : Current Liabilities & Provisions : 10
i} Liabilities 160,280,768 147,267,232
it) Provisions 46,819,817 37,039,219
Net Current Asseis 671,128,335 523,019,223
4. Miscellaneous Expenditure : n 1,074,608 2,068,676
[to the extent not written off or adjusted) )
TOTAL : 1,893,310,759 1,422,771,630
Significant Accounting Policies & MNotes on Accounts “20"
Schedules “17 to “11” and “20” annexed hereto form an integral part of the Balance Sheet.
This is the Balonce Sheet referred fo in our report of even date.
For Kumar Vijay Gupta & Co. For & on hehalf of the Board
_Churfered Accountants
Sd/- Sd/- Sd/-
CA. Mahesh Goel Kamakhya Chamaria Bijay Kumar Garodia
{Partner} {Vice Chairman & Managing Director} {Chairman)
M.No. 88958 ‘ DIN: 00612581 DIN: 00044379
5d/- Sd/-
Santosh Kumar Bajaj J.L. Anchalia

(Chief Financial Officer)
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Consolidated Profit & Loss Account for the Year Ended 31st March’ 2010

Particvlars Schedule No, Year Ended Year Ended
31.03.201¢ 31.03.2009
{Amt. in fs.) {Amt. in Rs.)
INCOME
Gross Sales 12 1,595,462,263 1,230,600,930
Less: Excise Duty paid {Net) 51,811,936 36,482,672
1,543,650,327 1,194,118,258
Other Income 13 1,710,269 2,704,021
Increase/(Decrease) in Stock 14 1,897,742 (16,215,363)
TOTAL : 1,547,258,338 1,180,606,914
EXPENDITURE
Cost of Materials 15 478,896,301 273,690,153
Manufacturing and Operofing Expenses 14 394,072,827 405,150,080
Administrative & Other Expenses 17 66,058,023 51,835,685
Selling & Distribution Expenses 18 336,110,208 248,334,549
Interest & Financial Charges 19 63,243,919 55,334,454
Pepreciation 4 89,150,656 86,360,548
TOTAL : 1,427,531,934 1,120,705,468
PROFIT BEFORE TAXATION 119,726,405 59,901,446
Less : Prior Perfod Adiusimenis (Net) 5,519,872 152,376
114,206,533 59,749,070
LESS : PROVISION FOR TAXATION
— Curreni Income Tax 29,076,854 14,409,499
Less : MAT Credit entiffement (29,076,854) (14,409,499}
MNet Current Tax - _
~ Deferred Tax Liability/(Asset) (1,012,842) (391,174)
— Fringe Benefit Tax . - 840,643
PROFIT AFTER TAXATION 115,219,375 59,299,601
Add : Balance Brought Forward from last year 365,042,348 331,668,839
Profit Available for Appropriation : 480,261,723 390,968,440
Less : Equity Dividend 22,160,000 22,160,000
Tax on Dividend 3,766,092 3,766,002
Transfer to General Reserve - -
Balance Carried to Balance Sheet 454,335,631 365,042,348
Earning Per Share (Fuce Value of Rs. 10/~ each) o
: Basic & Diluted 5.20 ‘ 2.68
Significant Accounting Policies & Notes on Accounts “20"
Schedules “4” , “12” to “20” annexed herelo form an integral part of the Profit & Loss Account.

This is the Profit & Loss Account referred to in our report of even date.

For Kumar Vijay Gupta & Co.
Chartered Accountants

Sd/-
CA. Mahesh Goel
{Partner}
M.No. 88958

Kolkata, 26" mMay’ 2010

For & on behalf of the Board

Sd/-
Kamakhya Chamaria
{Vice Chairman & Managing Director)
DIN: 00612581

" 5d/-

Santosh Kumar Bajaj
{Whole Time Director)
DIN: 00045759

Sd/-

Bijay Kumar Garodia

Sd/-

Hitesh Wadhera
{Company Secretary)

DI‘S‘.

hairman)
00044379

Sd/-

J.L. Anchalia
(Chief Financial Officer)
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Schedules Forming Part of Consolidated Balance Sheet As On 31.03.2010

Particutars : 31.03.2010 31.03.2009
: {Amt. in Rs.) {Amt. in Rs.)
SCHEDULE - 1
'SHARE CAPITAL :
Authorised Capital )
(2,50,00,000 Equity Shares of Rs. 10/~ Each) ' 250,000,000 250,000,000
Issued, Subscribed, Called up & Paid-up Capital :
(2,21,60,000 Equity Shares of Rs. 10/- each, fully paid up} . 221,600,000 221,600,000
221,600,000 221,600,000
SCHEDULE - 2
RESERVES & SURPLUS :

1. General Reserve )
Balance. Brought forward 47,080,126 47,080,126
Additions during the year - -

47,080,126 47,080,126
2. Consolidate Reserve on Consolidation 2,078,836 ﬁ,078,836
3. Fixed Assets Revaluation Reserve
Acquired during the year ) ) 300,606,520 -
Less : Depreciation Charged During the Year 28,650,369 .-
271,956,151 -
4. Investment Allowanze Reserve 152,572 -
5. Profit & Loss Account 454,335,631 . 365,042,348
6. Securities Premivm Account '
Balance Brought forward Co . 151,439,581 151,439,581
Total (1+2+3+4+5+8) 927,042,837 565,640,891
SCHEDULE - 3
SECURED LOANS :
1. Rupee Terin Loan from Banks/Financial Institutions - - T 187,272,440 235,672,440
* (Secured against first charge on all the movable (save
_and 'except current assefs) and immovable assets of
the company, second charge on the current assets of
" the company and persenal guarantees of promoter
directors of the company.)
2. (q) Equipmém & Vehicle finance from Banks ' S 1,245,252 1,029,309
{b) Equipment & Vehicle finance from others/private parties 4,938,610 5,135,157
(Secured against hypothecaiion of respective assets)
3. Cush Credit from Banks 411,288,870 382,839,584
(Secured againsf first charge on current assels, second :
charge on the fixed assets and personal guarantee of
promoter directors of the company) -
4. Short Term Working Capital Loan ) 130,080,342 -
{(From |DB Bank Lid.)
734,826,515 624,676,490

Mote : Out of 1 and 2 above a sum of Rs. 583.26 Lakhs
{Previous Year : Rs, 473.53 Lakhs) would become
due for payment within a year.
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Schedules Forming Part of Consolidated Balance Sheet As On 31.03.2010

" Particulars 31,03.2010 31.03.2009
{Amt. in Rs.) {Amt. in Rs.)
SCHEDULE - 5
INVESTMENTS :
Long Term Investments (at Cost) :
(i} Other than trade, Unquoted, fully paid up equity shares 1,642,000 -
{1.64,200 Equity Shares (Nil as ot 31.03.2009} of North
East Power & Infra Limifed of Rs. 10/~ each, fully Paid UP}
{ii)y Other than trade, Quoted, fully poid up equity shares 4,423 4,423
{50 Shares (previous year : 50 shares) of Ambuja
Cements Ltd.}
1,646,423 4,423
SCHEDVLE - 6
INVENTORIES
(At lower of cost or net reclisable value}
Stores, Spares and Fuel 77,901,752 59,693,046
Raw Material 26,110,979 21,716,067
Packing Matericl 3,694,183 5,751,854
Semi Finished Goods 4,379,490 6,562,931
Finished Goods 16,826,361 12,745,179
Goods in transit 15,989 -
1 28,91‘-8,754 106,469,077
SCHEDULE - 7
SUNDRY DERTORS
{i) {Secured and considered good)
— Debis oufstanding for a period exceeding six months 50,000 22,731
— Other Debis 2,233,136 2,233,939
2,283,136 2,256,670
{iiy (Unsecured and considered good)
— Debis outstanding for a period exceeding six months 6,584,792 3,747,264
- Other Debts ’ 71,539,217 92,106,178
78,124,009 95,853,442
Total 80,407,144 98,110,112
SCHEDULE - 8 -
CASH & BANK BALANCE
Cash in Hand 8,327,393 12,800,432
Balances with Scheduled Banks :
~ In Current Account 56,168,224 37,568,590
-~ In Fixed Deposits 3,220,866 2,692,481
Cheques/Demand Drafts in Hand 14,561,068 7,534,694
82,277,550 61,596,197
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‘Schedules Forming Part of Consolidated Balance Sheet As On 31.03.2010

Particulars . 31.03.2010 31.03.2009
(Amt. in Rs.) {Aml. in Rs))
SCHEDULE - 9
LOANS & ARVANCES
{Unsecured and considered good for recovery by the Management)
1} Subsidy Receivable from Cenitral/State Govi. 402,371,119 318,097,135
2) Balances with Central Excise & other Tax 32,435,984 31,031,448
3)  Advance to Suppliers/Contractors 36,454,964 28,892,306
4}  Security Deposits ) 14,998,409 11,064,879
5)  Other advances - Recoverable in cash or in kind 100,354,996 52,064,501
or for value to be redeved
586,615,472 441,150,288
SCHEDULE - 10
CURRENT LIABILITIES & PROVISIQNS
Current Liahilites
1) - Sundry Creditors for Capital Expenditure i 9,114,387 8,669,272
2)  Sundry Creditors (Trade) 75,621,650 57,617,339
3} Statulory Liabilfies 11,283,164 11,691,975
4]  Advance from Customers . 21,703,522 43,314,630
5)  Security Money received from customers 9,328,132 - 7,141,283
8)  Other Liabilfies 33,229,913 ‘ 18,832,732
160,280,768 147,267,232
Provisions
1}  Provision for Income-Tax 29,076,854 14,409,499
2}  Provision for Fringe Benefit Tax - - 840,643
29,076,854 15,250,142
Less : Advance Income Tax and Tax Deducted at Source {12,742,308) (6,469,436}
Less : Advance Fringe Benefit Tax _ - {925,000)
' 16,334,546 7,855,706
3)  Provision for Gratuity 2,054,702 1,581,216
4)  Provision for Leave Encashment 2,504,477 - 1,676,205
5} Proposed Dividend ) 22,160,000 22,160,000
6) Corporate Dividend-Tax 3,756,092 3,766,092
46,819,817 37,039,219
SCHEDULE - 11
MiISCELLANEQUS EXPENDITURE
(to the extent not written off or adjusted}
1} Mines Development : . 1,017,108 1,953,676
2) Lease Rights : 57,500 115,000
1,074,608 2,068,676
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Schedules Forming Part of Consolidated Profit & Loss Account

for the Year Ended 31.03.2010

394,072,827

Particulors 31.03.2010 31.03.2009
(Amt. in Rs.) {Amt. in Rs.)
SCHEDULE - 12
SALES
Gross Sales 1,596,495,301 1,229,918,097
Add: Caplive Consumption of Cement 1,334,169 997,399
1,597,829,470 1,230,215,496
less : Cement Damaged 2,367,207 314,566
1,595,462,263 1,230,600,930
SCHEDRILE - 13
QTHER INCOME
Equipment Hire Charges 299,615 (39,182}
Sale of Scrap 990,780 1,631,562
Misc. Income 389,072 849,230
Insurance Claim Received 688,001 233,074
Profit/{Loss} on sales of assets (657,199) 29,337
1,710,269 2,704,021
SCHEDULE - 14
1INCREASE/(DECREASE) IN STOCK
Semi Finished Goods _
Opening Stock 6,562,931 29,646,459
Closing Stock 4,379,490 6,562,931
{2,183,441) (23,083,528)
Finished Goods
Opening Stock 12,745,179 5,877,016
Closing Stock 16,826,361 12,745,179
4,081,182 6,868,163
Increase/({Decrease} in Stock 3,897,742 (16,215,365)
SCHEDULE - 15
COST OF MATERIALS
Raw Material Consumed 391,542,234 200,537,008
Stores and Spares Consumed 50,363,207 40,908,792
Packing Material Consumed 34,990,860 32,244,352
. 478,896,301 273,690,153
SCHEDULE - 16
MANUFACTURING AND OPERATING EXPENSES
Power & Fuel Expenses 234,913,257 258,101,676
Operation & Maintenance Expenses 6,582,924 11,694,453
Material Hondling, Equipment & Freight Charges 29,879,771 16,318,131
Repair and Maintenance
~ Plant & Machinery 12,479,181 14,057,299
— Building ’ 1,770,419 1,267,122
— Equipments & Others 2,345,565 2,842,761
Salaries, Wages & Bonus 77,827,150 66,256,581
Contribution to Provident Fund 1,764,051 1,446,023
Staff Welfare Expenses 2,762,978 2,339,552
- Royalties & Other Govi. Levies 13,435,292 10,532,083
Research and Development Expenditure 3,080,077 399,300
Qther Production Overheads 7,232,164 19,895,099
405,150,080
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Schedules Forming Part of Consolidated Profit & Loss Account
for the Year Ended 31.03.2010

Particulars 31.03.2¢10 31.03.200%2
{Amt. in Rs.) {Amt. in Rs.)
SCHEDULE - 17
ADMINISTRATIVE & OTHER EXPENSES
Auditor's Remuneration 375,450 310,300
Bank Charges 699,148 685,383
Books & Periodicals : 334,308 295,789
Charity & Donation 6,917,043 4,152,552
Bad Debts 2,193,811 15,859
Director's Remuneration ) 6,700,000 4,700,000
Staff Recruitment Expenses ’ . 267,969 70,862
Electricity Expenses - 828,690 1,120,765
Fees & Subscription : 1,411,323 1,528,782
ROC Filling Fees & Legal Expenses 178,712 460,643
House /Office Rent & Maint Expenses . 3,849,208 4,130,928
Insurance ' ' 923,356 867,664
Misc Exps Written off 994,068 994,068
Motor Car Running, Maint & Hire Charges ' . 4,008,175 3,520,368
Office and Other Miscellonecus Expenses 4,364,224 3,007,512
Postage & Telegraph Exps ) . 368,709 459,878
Printing, Stationery and Computer Expenses 2,177,692 2,442,393
Provision for Gratuity 771,833 680,360
Rates & Taxes ' 466,173 237,687
Repair & Maintenance 3,134,342 937,812
Salary and other benefits to staif 10,515,389 8,510,872
Professional & consultancy service charges 1,479,399 875,432
Staff Fooding & Welfare Expenses 3,175,500 2,302,838
Sundry Balances wyitten - off 1,311,430 {4,338}
Telephone Exps 2,475,493 2,702,004
. Travelling & Conveyance Expenses ] 6,116,580 6,681,070
Testing & Inspection Charges - 14,344
Upfront Fees - 132,360
Processing Charges ’ - 1,500
66,058,023 51,835,685
SCHEDULE - 18
SELLING & DISTRIBUTION EXPENSES
Transportation Cost 283,686,768 191,625,115
Sales Promotion Expenses 9,511,317 14,541,626
Advertisement & Publicity 6,273,628 5,539,465
VAT/Sales Tax 32,291,982 32,595,282
Market Survey, Consultancy & Other Chargés 1,544,896 1,185,423
Shop/Godown Rent 2,777,786 1,451,978
Weightment Charges 423,830 1,395,660
336,110,208 248,334,549
SCHEDULE - 19 .
IMNTEREST & FINANCIAL CHARGES
Term Loan . 21,769,393 28,601,158
Working Capital facility {Mef) ) 39,796,340 25,833,449
Oihers . . 2,329,231 1,646,594
Less : Interest Received (651,045} (746,747)
63,223,919 55,334,454
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SCHEDUIE - 20 : SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS ON CONSOLIDATED |

A.  PRINCIPLES OF CONSOLIRATION

56

{a}

(2)

(3)

The consolidated financial statements (CFS) comprise the financial statements of Barak Valley Cements Lid. {BVCL) and its
following subsidiary:

S.N. MName of the Subsidiary Proportion of Ownership
(All incorporated in India) as at 31.03.2010

1. Meghalaya Minerals & Mines Ltd. 100%
2. Badarpur Energy Pvt. Ltd. 100%
3. Cement International Lid. 100%

In accordance with the Accounting Standard 21 on “Consolidated Financial Staiement” issued by the Institute of Chartered
Accountants of India (ICAl), the consolidated financial statements have been. prepared on line by line basis by adding
fogether the book value of like ftems of assets, liabilities, income and expenses, after eliminating inkra group balances
and the unrealized profits/ losses on intra group transaclions, and are presented to the extent possible, in the seme
manner as the Company’s seporate financial statement.

The excess of the company’s portion of the equily of the subsidiaries on the acquisition date over its cost of investment is
recognised as 'Capital Reserve’ and shown under the head ‘Reserves and Surplus’, in the consolidated financial statements.
On the Other hand, the excess of the cost of investment over the company's portion of the squity of the subsidiaries on
the date of acquisition is recognised as ‘Goodwill’ and shown under the head ‘Fixed Assets’, in the consolidated financial
staterments.

The parent and the subsidiary compunies provide depreciation on Written Down Value method except the “Badarpur
Energy Private Limited”, where depreciation is provided on Straight Line Method at the rate and in the manner prescribed
in Schedule XV to the Companies Act, 1956. Except this, the parent and the subsidiary have adopted uniform accounting
policies.

SIGNIFICANT ACCOUNTING POLICIES :

m

{2)

3)

(4)

(5)

{4)

(7)

SYSTEM OF ACCOUNTING:

The financial statements have been prepared on the historical cost convention on accrual and on the going concern basis
in accordance with the applicable Accounting Standards issued by The Institute of Chartered of Accountants of India and
the relevant provisions of the Companies Ad, 1956. ‘

FIXED ASSETS:

Fixed Assefs are stated af cost of acquisition, installation or construction {net of Modvat/ Cenvat credit, where ever
applicable) less accumulated depreciation, amartization and impairment losses, if any, except freehold land which is
carried af cost. Cost comprises the purchase price, installation and attributable cost of bringing the asset to its working
condition for ifs intended use.

CAPITAL WORK N PROGRESS:

Capital work in progress is carried ot cost comprising direct cost and pre —operalive expenses during consfruction period
to be allocaled to the fixed assets on the completion of the construction.

DEPRECIATION:

Depreciation has been provided on fixed assets on Written down Value {(WDV) Method on a pro — rata basis of the rates and
in the manner prescribed under schedule XIV to the Companies Act, 1956. However in respect of Badarpur Energy Pvi.
Lid., a wholly owned subsidiary, depreciation on assets hos been charged af the Straight Line Method of the rates and in
the manner prescribed under schedule XIV to the Companies Act, 1956 of the Companies Act, 1956, Depreciation on
additions fo fixed assets is provided on a pro —rata basis from the date of put to use. Depreciation on assets sold, discarded
or scrapped, is provided up fo the date on which the said asset is sold, discarded or scrapped.

INVENTORIES:

Inventories are carried at the lower of cost and net reclisable value. Cost for the purpose is worked out on a weighted
average basis. The cosi of inventories comprises ol costs of purchase, cost of conversion and other costs incurred in
bringing the inventories fo their present location and condition.

REVENUE:

Sales are accounted for on dispatch and are stated inclusive of excise duty, VAT/ Sales Tax and are net of trade discounts,
sales commission and sales return. Other items of revenue are recognised in Accordance with the Accounting Standard
{AS — 9}. In case of power, revenue is booked on the basis of actual billing to the customers. Inferest income is recognized
on time proportion bosis,

GOVERNMENT GRANTS;

Government grants /subsidies are recognized when there is reasonable certainty that the same will be received. Revenue
grants are recognized in the financial statements either as income or deducted from related expenses. Capital grants/
subsidies are credited to respective fixed assets where it relates to specific fixed assets.
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{2)
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(10)
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{12)

a3)

(12)

£15)

(18)

(a7)

RETIREMENT BEMNEFRITS:
{i} Defined Contribution Plan

Employees benefits in the form of provident fund and other labour welfare fund are considered as defined
confribution plan and the contributions are charged o the profit and loss accoun; of the year when the contributions
fo the respective funds are due.

(i)  Defined Benefit Plan

Retirement benefiis in the form of gratuity is considered as defined benefits ohligations and are provided for on
the basis of an actuarial valuation, using the projected unit credit method, as at the date of the Balance Sheet,

(i} Other Long-term benefits

Long-term compensafed absences are provided for on the actuarial valuyation, using the projected wnit credit
method, as ot the dafe of the Balance Sheet.

Actuarial goin/lesses, if any, are immediaiely recognized in the Profit & Loss Account.

HNVESTMENTS:

Long ferm Investments are stated ot cost afier deducting provisions for permanent diminution in the value, if any. Current
investments are stated af lower of cost and market / fair valye.

PMISCELLAMEOUS EXPENDITURE:

Miscellaneous expenditure having endurable benefit is amortized over a period of five fo ten years,

TAMES OM INCOME:

@) Current Tox:

Provision for the current tax is made on the basis of faxable income for the current accounting year in accordance
with the provisions of income Tax Act, 1961,

b) Deferred Tax :

Deferred Tax Assets and Liobilifies are accounted for in accordance with Accounting Standard-22.

RESEARCH AND DEVELOPMENT EXPENDITURE:

Revenue expenditure on Research and Development is charged out in the year in which it is incurred and are included
under the relaled head of expenditure.

EXPENDITURE DURING CONSTREUCTION:

In respect of substantial capacity enhancement / new commissioning of projects, direct costs along with part of indirect
@xpenses are capitalized fogether with interest on the funds related to them vpto the date of commercial production.

BORROWING COSTS:

Borrowing cost that are directly attributable to the acquisifion, construction of production of g qualifying asset is
capitalised as part of the cost of such assef Hil] such fime the asset is ready for its intended use. A qualifying asset is an asset
that necessarily requires a substantial period of fime to gef ready for its intended use. Other borrowing costs are
recognised as an expense in the period in which they are incurred.

IMPAIRMENT OF ASSEYS:;

The cumrying amounts of assets are reviewed ot each Balance Sheet dofe if there is any indication of impairment based
on internal / external factors. An impairment loss will be recognized wherever the carrying amount of an asset exceeds
its recoverable amount, The recoverable amount is greater of the asset’s net selling price and valve in use. In assessing
value in use, the estimated future cash flows are discounted to the present value by using weighted average cost of
capital. A previously recognized impairment loss is further provided or reversed depending on changes in circumstances.

INTANGIBLE ASSETS ;

Intangible asset is recognized when it is probable that the futyre econormic benefit that are attributable to the assets will
flow to the Company and the cost of the assets can be measured refiably. The depreciable amount of an intangible asset
is allocated over its estimated useful life.

PROVISIONS AND CONTINGENCIES:

A Provision is recognized for o present obligation as a result of past events i it is probable that an outflow of resources will
be required to settle the obligation and in respect of which a reliable estimate con be made. Provisions are defermined

MNOTES ON ACCOUNTS:

{n

The estimated urmount of Coniracts remaining fo be executed on Capital Account and -not provided for amounts to
Rs. 161.56Lakhs (Previous Year Rs. 96.88 Lakhs) :
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2)

(3)
i4)
(5}

{6}

7
{8

%)

(10

Conti il ided for

—~  Claims agoinst the company not acknowledged as debts: Disputed demand of Income —Tax liobilities; pending before
the Appellate Tribunal for Assessment Year 2005-06 and 2006-07: Rs. 556,86 lakhs (Previous Year : 282.55 lakhs)

- .Contingent liability not provided for : 141.14 Lakhs on account of past yaars Provident Fund dues of workers
{Previous Year : Nil)

.. Bank Guarantees issued by banks Rs. 200,000 {Pravious Year : Rs. 2,25,000)

In view of ASI-15, on Consolidated Financial Statements, additional information pursuant to the provision or paragrophs
3 & 4 of port Il of schedule Vi to the Companies Act, 1956 are not disclosed herewith.

During the year an amount of Rs.40,32,337 {Previous Year : Rs. 37,45,500Q) was paid to selling agents of the company as
Sales Commission.

During. the year, the company has capitalized the borrowing cost amounting to Rs. Nil (Previous Year : Nil) for major
expansion activities/ new commissioning of plant at factory site. -

Payment made to Auditor's during the year ended is as under :-

Current Year - Previous Year

a. Statutory Audit Fee Rs. 3,03,905 Rs. 2,42,660
‘b, Tox Audit Fee Rs. 45,000 Rs. 45,000
c. Company Law and other mafters Rs. 24,000 Rs. 34,000
d. Reimbursement of oui of pocket expenses " Rs. 2,545 Rs. 2,240
Total Rs. 3,75,450 ) Rs. 3,30,900

Remuneration paid to Director’s during the year: Rs. 67,00,000 (Previous Year : Rs.47,00,000)
GOVT, SUBSIDIES

During the year Insurance subsidy amounting fo Rs.20,39,057/- { previous yeor : 21,88,801/-), working capital interest
subsidy amounting fo Rs.1,34,62,955/- {previous year : 86,34,204/-), Power Subsidy amounting to Rs. 10,00,000/-
[previous year : 10,00,000/-) Transport subsidy amounting to Rs. 6,88,81,534/- {previous year : 6,64,11,099/-) has been
adjusted from related overheads. Capital Investment Subsidy amounting fo Rs. Nil {previous year : 13,66,10,857/-) has
baen adjusted out of cost.of the related fixed assets. During the year Excise Duty amounting to Rs. 6,78,56,703/- {pravious
year : 6,15,10,615/-) has been refunded back by Govt. of India.

The Company has not received information from vendors regarding their status under the Micro, Small and Medium
Enterprises Development Adt, 2004 and, hence disclosure reloting to amounts unpaid at the year end, interest paid/
payable under this Act has not been given.

Disclosure in respect of Related Parties:

Pursuant 1o Accounting Standard — 18 “Related Parly Disclosures” issued by ICAl, following are the related parties,
description of their relationships and fransactions carried out with them during the year in the ordinary course of
business:

Associates M/s. Nefa Udyog
M/s. Meghaloya Cements Limited '
M/s. Balgji Udyog Limited
North East Power & Infra Ltd.
Valley Strong Cements Lid.
Valiey Strong Cements (Assam) Lid.

Key Management Personnel Kamakhya Chamaria {Yice Chairman & Managing Director)
and their relatives - Santosh Kumar Bojaj (Whole Time Direcior) '
Bitay Kumar Garodia (Chairmaon & Whole Time Director)
1.L. Anchalia {Chief Financial Officer)
Mahendra Kumar Agarwal {Vice Chairman)
Jagdish Prasad Shah
Nathmal Todi.

Details of transactions between the company and related parties for the year ended on 31 .03.2010 are given as under:
(Rs. in Lakhs)

Si.No. Type of transaction Associates Key Management
Personnel/relafives

1. Sale of finished/semi finished goods/services 48.38 —
‘ {14.81}

2. Purchase of Raw Material/semi/finished goods 1422.67 —
(961.08)

3. Investment in Shares 16.42 —
)

4. Remunerafion and sitting fee puid to directors ‘ — 67.00

) ‘ {49.62)

Note : Figures in brackei represent transactions of previous year.



BARAK VALLEY CEMENTS LIMITED Annual Report 2009-2010

B

Valley Strong Cement’

{tn)

{12)

(13

4}

In the opinion of the management and 1o the best of their knowledge and belief the value on realization of loans,

advances and other current assets in the ordinary course of business will nof be less tha

stated in the financial sfatements.

n the amount at which they are

In pursuance of AS -28 “Impairment of Assets” issued by ICAI, the company reviewed its carrying cost of assets with value
in use on the basis of future eamings and based on such, management is of the view that in the current financial year
impairment of assets is not considered necessary.

Expenditure on purchased software (ERP) and IT related expenses are wriiten off over o period of three years.

Employee Defined Benefits:

.-(a) Defined Contribution Plans
The Company has recognized an expense of Rs.17,64,051/- (Previous year Rs 14,46,023/.] towards the defined
confribution plans.
{(b) Defined Benefit Plans - As per Acluarial Valuation as of 31st March, 2010
2009-10 2008-09
Particulars Gratuity Leave Gratuity Leave
Encashment Encashment
. Expenses recognized in the Statfement of Profit and
Loss Account for the year ended 31st March, 2010
1. Current Service Cost '4,00,607 9.02,818 368,939 372,376
2. Interest Cost 1,12,277 1,07,258 101,601 98,843
3. Expected Return on Plan Assels - - - -
4. Curcilment cosf (Credif) - - - -
5. Seftlement cost (Credit} - - - -
6. Past Service Cost - - - -
7. Actuarial Losses/(gains) on defined .
benefit obligation — 258,949 2,33,255 209,820 643,218
8.  Losses/{gains) on plan assets - ’ - - -
9. Total Expense 771,833 12,43,331 680,360 11,14,437
il.  Net Asset/(Liability) recognized in the Balonce
Sheet as af 31st March’ 2010
1. Present Value of Defined Benefit obligations 20,54,702 25,034,477 1,581,216 16,76,205
2. Fair Value of Plan Assets : - - - -
3.  Funded Stalus [Surplus/{Deficit]] (20,54,702)  (25,04477) (1,581,216) (1,676,205)
4.  Met Asset/(Liability} as on 31.03.2010 (20,54,702) (25,04,477) (1,581,2164) (1,676,205)
HIl.  Change in Obligation during the Year
ended 31st March, 2010
1. Present value of Defined Benefit ohligation :
at the beginning of the year 15,81,216 16,76,205 920,344 1,103,560
2. Current Service Cost 4,00,607 9,02,818 368,939 372,376
3. Interest Cost 1,112,277 1,07,258 101,601 98,843
4. Curtgilment Cost/(Credif) - - - -
5. Seftlement Cost/{Credit) - - - -
6. Employee Contribution - - - -
7. Plan amendments - - - -
8.  Acquisitions - - - -
9. Actual (gains)/Losses 258,949 233,255 209,820 643,218
10. Bensfits paid (2,98,347) {(4,15,059) {19,488) (541,792
11. Present Volue at the end of the year 20,54,702 25,04,477 1,581,216 1,476,205
IV. Change in Fair Value of Assets during the year
ended 31st March, 2010 :
1. Plan Assels at the beginning of the year - - - -
2, Expected Return on plan Assets - - - -
3. Actual Company Contributions 2,92,289 3,25,879 19,488 479,755
4. Employee Contributions - - - -
5. Actuarial Gain/(Loss) on plan assets - - ) - -
6.  Benefits paid (2,92,289) (3,25,879) (19,488)  (479,755)
7.

Plan Assets at the Closing of the year
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{15) Earnings per share:

The follswing iable reconciles the numeroters and denominators used fo calculate Basic and Diluted Eaming per Share
for the year ended 31st March 2010 and 31st March 2009.

Year ended Year ended

31st March, 2010 31st March, 2009

(@) Profit/(Loss) otiributable to Equity Shareholders 11,52,19,275 5,92,99,601
(b} The weighied average number of Ordinary

Share outstanding for Basic/Diluted EPS 2,21,60,000 2,21,60,000

{c}  The nominal valve per Ordinary Share 10 10

{d) _ Earnings Per Share Basic & Diluted (Rs.} 5.20 2.68

(16) -Bolance of Sundry Debtors; Creditors and advances are subject to confirmation from respective parfies.

{17) Deferred Tax Liability / (Asset} os at 31st March, 2010 comprises as under :

S, Particulars Balance Additions/ Bulance
No. As on {deductions) As on
01.04.2009 during the 31.03.2010
: yeur
(a) Deferred Tax Liabilities
Tax impact of difference between 1,19,61,446 (5,70,374) 1,13,91,072
carrying amount of fixed assets in
the financial statements and income
tax returns
(b) Deferred Tax Assets
Tax impact of expenses charged 11,07,197 4,42,468 15,49,665
in the financial statements but :
allowable as deductions in future
years under income fax {provision
for gratuity & Leave Encashment)
Deferred Tax Liability/{Asset) {a - b) 1,08,54,249 (10,12,842) 98,41,407

(18) The company deais in only one Segment i.e, cement manufacturing. There is no separate reporicble segment as required
. by AS — 17 “Segment Reporting”.

{19} During the year the Company’s wholly owned subsidiary ‘Badarpur Energy Pvi. Ltd.’ has acquired three companies
nomely Goombira Tea company Pvi. Lid., Charagolla Ten Company Pvt. Ltd. and Singlacherra Tea Company Pt Lid. by
acquiring their entire shareholding. Thus these three companies also become subsidiaries of Barak Valley Cements Lid.

{20) Previous year figures have been regrouped/ restated wherever necessary, to confirm to current year.

{21)  Figures have been rounded off fo the nearest rupee.

For Kumar Vijay Gupta & Co. For & on behalf.of the Board .
Chartered Accountants

: Sd/- 5d/- Sd/-
CA. Mahesh Goel Kamakhya Chamaria Bijay Kumar Garedia
{Pariner) {Vice Chairman & Managing Director) {Chairman}
M.No. 88958 DIN: 00612581 DIN: 000442379

Sd/- Sdy/-
Santosh Kumar Bajaj L. Anchalia
{Whole Time Director) {Chief Financial Officer)
DIN: 0004575%

_ Sd/-
Hitesh Wadhera

Kolkata, 26™ May’ 2010 {Company Secretary)
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Consolidated Cush Flow Statement for the Year Ended 31st March, 2010

5.M. Particulars 31.03.2010 31.03.2009
‘ (Amt. in Rs,) (Amt, in Rs.}
A.  CASH FLOW FROM OPERATING ACTIVITIES :
" Net Profit before Tax 119,726,405 59,901,444
Adjustment for :
Add : Depreciation & Misc. expenditure 119,518,657 84,731,572
Interest & finance charges 63,243,919 55,334,454
Operating Profit before working capital changes 202,488,981 199,967,473
Adjustment for change in :
Trade & other receivables (115,019,908) {145,103,825)
Invenfories {(22,459,677) 13,133,891
Trade and other payables 22,794,134 54,324,617
Cash generated from Operations 187,803,530 122,322,156
Direct Taxes Paid (12,742,308) (7,394,436)
Prior period adjustments (5,519,872) (152,376)
Net Cush Flow from Operating Activities 169,541,350 114,775,344
B. CASH FLOW FROM INVESTING ACTIVITIES:
Acquisition of Fixed Assefs (352,045,590) (86,094,275)
Investment in Work-In-Progress (64,038,072) -
Goodwill {on acquisition of Shares) {24,223,013) -
Acquisition of Fixed Assets Revaluation Reserve {On consolidation) 271,956,151 -
Acquisition of Investment Allowance Reserve {On consolidation) 152,512 -
Purchase of Investments (1,642,000) -
(169,840,012) (86,094,275)
€. CASH FLOW FROM FINANCING ACTIVITIES :
MNet proceeds from issue of Equity Shares - -
ncrease in borrowings 110,150,025 74,421,769
Dividend fincluding CDT) {25,926,092) (25,926,092)
Interest and finance charges paid (63,243,919) (55,334,454)
20,980,014 6,838,777)
MNET INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENTS (A+B+Q) 20,681,353 21,842,291
Add:- Cash & Cash Equivalents at the beginning of the year 61,596,197 39,753,906
Cush & Cash Etjuivcalenis at the Closing of 31.03.2010 82,277,550 61,596,197

Mote : Figures in brackets indicate cash outflow.

This is the Cash Flow Statement referred 1o in our report of even date.
For Kumar Vijay Gupta & Co. For & on behalf of the Board
Chartered Accountants

8dy- Sd/-
CA. Mahesh Goel Kamalkhya Chamaria
{Partner}
M.No. 88958 DIN: 00612581
Sd/-
_Santosh Kumar Bajuj
{Whole Time Director}
DIN: 00045759

Kolkata, 26" May’ 2010

{Vice Chairman & Managing Director)

Sdf-

Bijay Kumar Garodia

(Chairman}
BIN: 00044379

Sd/-
J.L. Anchelia

{Chief Financial Officer)

Sd/-

Hitesh Wadhera
(Company Secretary)
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Information with regard to Subsidiary Companies

{Required to be disclosed in the Annual Report pursuant to exem pﬁo'n letter dated 09/04/2010 of the Ministry of Corporate Affairs,
exempting the company from attaching the Annual Reports and other particulars of its subsidiary companies v/s. 212 of the
Companies Act, 1956}

5. Name of Subsidiary Cement Meghalaya Badarpur Goombira ChargolaTea | Singlacherra
No. | Company International | Minerals & Energy Tea Company Company Tea Company
: Erd. Mines Lid. Pyt Lid. Pvi. Ltd. Pvt. Ltd. Pvt. Lid.
Financial Year ended on 31.03.2010 | 31.03.2010 |31.03.2010 31.03.2010 31.03.2010 31.03.2010
(o Share Capital 9,927,000 14,900,000 | 49,633,400 480,000 254,000 157,000
{b} Reserves & Surplus 122,304,223 50,223216 | 141,504,274 155,347,410 69,240,825 59,138,931
{q Total Assets ) 302,938,070 161,843,871 | 457,983,626 159,348,372 71,084,228 60,860,444
(Fixed Assets+ Investments +
Current/ Deferred Assets)
(d} Total Liabilities 170,706,847 06,720,655 | 266,845,952 3,520,962 1,589,402 1,564,513
{Debts + Current /
Deferred Liablities)
(e) Investments - -- .- -
{excluding investment in
subsidiary companies)
m Tumover 444,595,324 87,967,654 1119,460,744 - - 118,682
(@) | Profit/ (Loss) before Taxation 34925974 | 5474526 |(56,167,801) (1,016,779) (312,622) {106,161)
{h) Provision for Taxation (367} {232,335} (154,154) - -
i Profit/ [Loss) after Taxafion | 34,926,341 5706861 | (56,013,647) {1,016,779) {312,622) (106,161
i} Proposed Dividend - - -- - -- -
For Kumar Vijay Gupta & Co. For & on hehalf of the Board
Chartered Accountants
Sd/- Sd/- Sd/-
CA. Mohesh Goel Kamakhya Chamaria Bijay Kumar Garodia
{Partner) (Vice Chairman & Managing Director) {Chairman)
M.No. 88958 DIN:. 00612581 DIN: 00044379
Sd/- Sd/-
Santosh Kumar Bajoj - J.L. Anchalia

(whole Time Director)

(Chief Financial Officer}

DiN: 00045759

Sd/-
Hitesh Wadhera

- Kolkata, 26% May’ 2010 {Company Secretary)
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Regd. Office : 202, Royal View, B.K. Kakoti Road, Ulubari, Guwahati, Assam-781007

ATTENDANCE FORM

Member(s) or his/her/their proxy(ies) is requested to present this form for admission, duly signed in accordance with his/her/their
specimen signature(s) registered with the Company.

Name: Folio No./P 1D No. of Shares

I hereby record my presence af the 11* ANNUAL GENERAL MEETING of Barak Valley Cements Limited held on Saturday, the 7 day of
August, 2010 ot 202, Royal View, B.K. Kakoti Road, Ulubari, Guwahati, Assam at 2.00 PM. or any adjournment thereof,

Please  in the box.

‘ Member D Proxy

_ -
Name of the Proxy in Block Lefters Member's Signature Proxy’s Signature

f:?\/CL BARAK VALLEY CEMENTS LIMITED

Regd. Office : 202, Royal View, BX. Kakot Road, Ulubari, Guwahati, Assam-781007

PROXY FORM

I/We........oocoimrannnn,
district of

VALLEY CEMENTS LIMITED hereby appoint...
~in 1he dlsinci of

O, ...inthe
bemg a member(s) of BARAK

himi....... o,

in the dlstrlci of... . -85 my/our proxylies) fo cﬂend and vote for me/us on my/
our hehalf ot fhe 1 'Hh Annuul Generul Meehng of the Compuny to be held on 07th day of August, 2610 and ony adjournment thereof,

Signed on.....coo.oiiee L1 R NOaME....coove e
Signature (s) Folio Mo./Client Il DRAD*
Address
Revenue
Stamp

*Applicable for Shareholders holding shares in electronic form.

Nofes:
1. The Proxy need NOT be a member.
2. The Proxy Form duly signed across o Revenue Stamp of one rupee should reach at company’s Registered Office ot least 48 hours

before the meeling.

3. That a shareholder halder may vole either for or against each resolution.
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Barak Valley Cements Limited

Registered Office:
202, Royal View, B.K. Kakoti Road, Ulubari, Guwahati, Assam
Phone : 0361-2464670, 2464671

Fax : 0361-2464672
E-mail : guwahati@barakcement.com
Works:

Debendra Nagar, Jhoombasti, P.O. Badarpurghat, Distt. Karimganj, Assam

Phone : 03845-269435, 269881

Fax : 03845-268965
E-mail : bdp@barakcement.com
Corporate Office:

281, Deepali, Pitampura, Delhi
Phone  :011-270033828/29

Fax : 011-27033830

E-mail : delhi@barakcement.com

CF-361, Salt Lake City, Kolkata - 700064
: Phqng : 033-40046161, 40046162

Fax : 033-40046164

E-mail : kolkata@barakcement.com

Bharat Trade Building, Shyama Prasad Road, Silchar, Assam
Phone : 03842-239230, 231573

Fax : 03842-239230 :
: website

. www.barakcement.com



Valley Strong Cement

Barak Valley Cements Limited
Debendra Nagar, Jhoombasti, P.O. Badarpurghat
Distt., Karimganj, Assam
Phone : 03845-269435, 269881
Fax : 03845-268965
E-mail : bdp@barakcement.com
Website : www.barakcement.com
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